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Table No(1)ad) Js

(R} (2
Money Supply

(In millions of Rials<¥ud ¢dlay)

10- & 11- ke 11- &
2006 2007 2008 2009 Apr-10 2010 Mar-11 Apr-11
Money Supply 1,413,778.7(1,651,337.3| 1,877,477.3| 2,075,798.7| 2,156,791.8| 2,266,721.7| 2,153,540.4| 2,144,700.8 @il oo )
Money 558,460.7 613,748.0 680,158.5| 758,331.4| 733,680.8/ 786,133.0] 832,839.8| 852,075.7 2al)
Currency outside Banks 412,519.6 425,840.3| 472,225.2| 532,322.8| 520,974.3| 546,856.6] 610,561.9| 646,401.9 Jghaill & s
Demand Deposits 145,941.1| 187,907.7| 207,933.4 226,008.6( 212,706.5| 239,276.4| 222,277.9| 205,673.8 allal) cuati ailyg
Quasi Money 855,318.0( 1,037,589.3( 1,197,318.8| 1,317,467.3| 1,423,111.0| 1,480,588.7| 1,320,700.6| 1,292,625.2 Al Aud
Time Deposits 191,255.5| 283,203.4| 388,776.3| 425,694.4 399,248.0| 472,344.8| 464,141.2| 442,170.3 JdaY adlag
Saving Deposits 92,611.2| 103,705.2| 113,635.9( 123,124.4| 119,469.4| 128,787.1| 116,904.6| 113,905.1 JAN iy
Foreign Currency Deposits 454,208.5( 516,283.8| 534,971.2| 630,035.2| 792,220.2| 777,963.6] 651,793.6| 645,695.3 A eBlaally ailag
Earmarked Deposits 54,893.9 69,280.9 92,822.2 62,583.7 47,201.7 36,135.7 36,247.8 40,825.1 daadall ailagl
Pension Fund Deposits 62,348.9 65,116.0 67,113.3 76,029.7 64,971.7 65,357.6 51,613.4 50,029.3 Sy Gladall adlag
Factors affecting Money Supply A e 3 figall Jal gall
Net Foreign Assets 1,675,068.1( 1,733,844.2| 1,856,978.2| 1,791,761.1| 1,797,616.7| 1,693,141.1| 1,519,177.8| 1,504,640.0 A il Jea) Al
Central Bank (Net) 1,419,173.7( 1,483,229.8( 1,579,977.9| 1,389,653.2| 1,333,505.4| 1,216,386.1| 1,089,341.6| 1,050,554.4 (Bla) (s ISl iy
Assets 1,497,759.6( 1,548,639.4| 1,632,124.8| 1,435,210.0| 1,381,936.2| 1,270,240.5| 1,143,410.0| 1,105,209.3 d )
Liabilities 78,585.9 65,409.6 52,146.9 45,556.8 48,430.7 53,854.4 54,068.4 54,654.9 paadl)
Commercial & Islamic Banks(Net| 255,894.4| 250,614.4| 277,000.3| 402,108.0| 464,111.3| 476,755.0| 429,836.2| 454,085.6| (cila) Auadlaly 4y ol & oid)
Assets 275,402.1| 278,261.3| 308,649.1| 427,934.7| 476,692.2| 510,340.8( 467,981.9| 483,718.2 Joa)
Liabilities 19,507.7 27,646.9 31,648.7 25,826.7 12,580.9 33,585.8 38,145.7 29,632.7 paadl)
Net Claims on Gov't. -88,824.6 66,936.4 94,090.2| 532,915.7| 568,317.5| 780,463.5( 846,767.8| 843,948.2 dagtal) o cldiaall la
Central Bank (Net) -291,441.6| -222,191.1| -162,579.2 13,355.0 87,713.0] 199,407.0| 287,453.0| 322,095.6 () (s ISl iy
Claims 3,385.9 417.7| 105,921.5| 329,202.0| 390,371.9| 477,488.6| 563,584.8| 592,355.9 il
Deposits 294,827.5| 222,608.8] 268,500.6| 315,847.0| 302,659.0( 278,081.7( 276,131.7| 270,260.2 &lagll
Commercial & Islamic Banks(Ne|{ 202,617.0 289,127.5| 256,669.3| 519,560.7| 480,604.6| 581,056.6] 559,314.7| 521,852.6 (cAua) dxadluly dylasll & gil)
Claims 202,693.1| 289,342.3| 256,903.6| 519,892.8| 480,957.4| 581,527.0( 559,895.1| 522,400.4 il
Deposits 76.1 214.8 234.3 332.1 352.9 470.4 580.4 547.8 &lagll
Claims on non-gov't. sector 269,181.5| 374,697.8| 511,163.4| 499,629.8| 536,665.9] 539,305.6] 559,830.9| 549,579.1| (essall & guadll Jo clidUaal)
Private Sector 266,118.6| 359,477.6| 423,812.1| 404,120.8| 438,792.1| 438,332.0( 439,627.3| 426,052.0 oalal) gl
Public Enterprises 3,062.9 15,220.1 87,351.4 95,508.9 97,873.7] 100,973.6| 120,203.7| 123,527.1 Lalal) ilsa 3all
Other (net) o/w: -441,646.3| -524,141.1| -584,754.5| -748,507.9( -745,808.3| -746,188.5| -772,236.1| -753,466.5 e (Bla) s A
Exchange Valuation -203,746.0| -234,442.3| -180,663.0 -242,206.2( -232,627.8| -240,490.6| -269,957.6| -290,536.8 L il J g pii Sk
Capital & Reserves -83,5689.7| -112,895.8| -153,801.3| -183,005.9| -193,874.0( -219,871.7| -237,107.8| -236,849.2 (Abkial g Jlall il
Ay ity *
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Table No(2)ad, Js>

agle 5 Jigall Jal sall g i (aje (b oyl

Changes in Money Supply and Factors Affecting it
(In millions of Rials<¥ul cmdlay)
10- e 11- e 11- dad
2005 2006 2007 2008 2009 Apr-10 2010 Mar-11 Apr-11
Money Supply 89,798.9] 462,620.5(237,558.6| 226,140.0| 198,321.4 6,739.3| 190,923.0| -56,990.4 -8,839.5 @il o2 )
Money 52,182.2] 185,364.8 55,287.3| 66,410.5| 78,172.9 1,667.3| 27,801.6( 72,263.7] 19,235.9 Al |
Currency outside Banks 32,680.7] 81,900.1 13,320.7| 46,384.9] 60,097.7 3,989.8| 14,533.7] 67,560.5| 35,840.0 Joil & sl
Demand Deposits 19,501.5( 103,464.7| 41,966.6| 20,025.7( 18,075.2| -2,322.5| 13,267.8 4,703.2| -16,604.1 il @ag adlag
Quasi Money 37,616.7| 277,255.7(182,271.3| 159,729.5| 120,148.5 5,072.0| 163,121.4] -129,254.1| -28,075.4 Al s
Time Deposits 12,026.9| -60,275.7| 91,947.9|105,572.9| 36,918.1| -5,423.9 46,650.4| -22,006.1| -21,970.9 da¥ ailag
Saving Deposits 3,354.2| -58,977.4| 11,094.0 9,930.6 9,488.5 -451.7 5,662.8 -9,756.0 -2,999.5 A g
Foreign Currency Deposits | 15,496.7| 415,671.8| 62,075.3| 18,687.4| 95,064.0| 19,588.6| 147,928.4 -93,150.0f -6,098.2 Apia¥) laally gilay
Earmarked Deposits 5,858.7| -23,740.1| 14,387.0| 23,541.3| -30,238.5| -9,730.7| -26,448.1 -484.4 4,577.3 dLaadd) gl
Pension Fund Deposits 880.2 4,577.1 2,767.1 1,997.3 8,916.4 1,089.6| -10,672.1 -3,857.6 -1,584.1 Sl Gladll adlag
Factors affecting Money Supply A& e 3 jigall Jal gall
Net Foreign Assets 153,763.3| 403,968.3| 58,776.1| 123,134.0| -65,217.1| -5,650.8| -98,620.1| -141,065.6| -14,537.8 A Al Jpa) la
Central Bank (Net) 150,381.0| 306,544.9] 64,056.1| 96,748.1|-190,324.7| 8,460.9(-173,267.1| -134,543.3| -38,787.1 (Bla) s ISl iy
Assets 140,829.7| 299,438.01 50,879.8| 83,485.4|-196,914.8| 9,267.6[-164,969.5(-135,017.3| -38,200.7 Jya)
Liabilities -9,551.3] -7,106.9] -13,176.3] -13,262.7| -6,590.1 806.7 8,297.6 -474.0 586.4 pyadll
Commercial & Islamic Banks 3,382.3| 97,423.4| -5,280.0| 26,385.9| 125,107.6( -14,111.7| 74,647.0 -6,522.3|  24,249.4|(Aua) dpadal g Ay taill & gi
Assets 5,627.8| 104,646.0f 2,859.2| 30,387.8| 119,285.6( -14,700.2| 82,406.2 -1,939.0 15,736.3 Jya)
Liabilities 2,245.5 7,222.6| 8,139.2| 4,001.9] -5,822.0 -588.5 7,759.1 4,583.3 -8,513.1 pyadll
Net Claims on Gov't. -27,131.8| -53,963.6( 155,761.0( 27,153.8| 438,825.5( -36,063.3| 247,547.9] 111,201.9 -2,819.5 dagsall o cildbal) Ala
Central Bank (Net) -48,657.4| -76,375.4 69,250.5( 59,611.9( 175,934.2| -36,296.7| 186,052.0| 124,852.2] 34,642.6 () s S sall iy
Claims -1,623.6 2,403.7| -2,968.2| 105,503.8| 223,280.5| -35,911.7| 148,286.6| 112,951.9| 28,771.1 ciliaal)
Deposits 47,033.8| 78,779.1| -72,218.7| 45,891.9| 47,346.4 385.0| -37,765.3] -11,900.3 -5,871.5 &gl
Commercial & Islamic Banks| 21,525.6( 22,411.8| 86,510.5| -32,458.2| 262,891.3 233.4| 61,495.9| -13,650.3| -37,462.1|(ctla) dradlad) g Ay lacll & gill
Claims 21,525.6] 22,487.9| 86,649.2| -32,438.7| 262,989.2 20.3] 61,634.2| -13,539.6| -37,494.8 ciliaal)
Deposits 0.0 76.1 138.7 19.5 97.8 -213.0 138.3 110.6 -32.6 &gl
Claims on non-gov't. sector 40,354.5| 42,831.2|105,516.3]| 136,465.7| -11,533.7| -17,744.5| 39,675.8( 21,475.1| -10,251.9( (essall & gl o cllUaal)
Private Sector 81.8] 265,594.8| 93,359.0| 64,334.4| -19,691.2| -5,471.7| 34,2111 11,719.7| -13,575.3 oaldl) gUil)
Public Enterprises 40,272.7|-222,763.6| 12,157.2| 72,131.2 8,157.6| -12,272.8 5,464.7 9,755.4 3,323.4 Adlal) Cilisasall
Other (net) o/w: -77,187.11 69,784.6( -82,494.8| -60,613.4|-163,753.4 66,197.9 2,319.4| -48,601.8] 18,769.7 Hgde (Ala) A
Exchange Valuation -798.0] -51,166.6| -30,696.3| 53,779.3| -61,543.2 983.0 1,715.6] -10,070.5] -20,579.2 A ) J sl ayilli Bale)
Capital & Reserves -1,080.9|] -71,870.4| -29,306.1| -40,905.5| -29,204.6 -187.2] -36,865.8 4,161.2 258.6 hbia¥ g Juall a5
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Table No(3)ad, Js>
Al a e A ) e
Percent Changes in Money Supply

10- & 11- gt | 11- dond
2004 2005 | 2006 | 2007 | 2008 2009 Apr-10 2010 Mar-11 Apr-11
Changes in % of broad money at beginning of priod % o & )y & 38l (e N A i i)

Money Supply 18.54| 10.43| 48.64( 16.80| 13.69 10.56 0.32 9.20 -2.75 -0.43 @il )
Money 4.10 6.06( 19.49 3.91 4.02 4.16 0.08 1.34 3.48 0.93 a3
Currency outside Banks 4.01 3.79 8.61| 0.94] 281 3.20 0.19 0.70 3.25 1.73 & gial) 7 A Alaad)
Demand Deposits 0.09 2.26| 10.88] 2.97| 1.21 0.96 -0.11 0.64 0.23 -0.80 ullall il adlag
Quasi Money 14.44 4.37( 29.15| 12.89 9.67 6.40 0.24 7.86 -6.23 -1.35 Al Lk
Time Deposits 8.27 1.40| -6.34 6.50 6.39 1.97 -0.26 2.25 -1.06 -1.06 da¥ wilag
Saving Deposits 5.68 0.39 -6.20 0.78] 0.60 0.51 -0.02 0.27 -0.47 -0.14 JAN) il
Foreign Currency Deposits -1.22 1.80| 43.70| 4.39| 1.13 5.06 0.94 7.13 -4.49 -0.29 ApiaY) laally gilyy
Earmarked Deposits 1.82 0.68( -2.501 1.02 1.43 -1.61 -0.47 -1.27 -0.02 0.22 daaiall pilagll
Pension Fund Deposits -0.11 0.10/ 0.48] 0.20f 0.12 0.47 0.05 -0.51 -0.19 -0.08 Sl Gladll adlag
Factors affecting Money Supply A e 3 figall Jal gadl
Net Foreign Assets 20.10| 17.85| 42.47 4.16 7.46 -3.47 -0.27 -4.75 -6.80 -0.70 daa Al Jpa) Ala
Net Claims on Gov't. -2.74 -3.15| -5.67| 11.02 1.64 23.37 0.41 -8.35 -6.48 -1.87 Lo g8al) (al B Ala
Claims on non-gov't. sector 6.44 4.68( 4.50( 7.46| 8.26 -0.61 0.45 -7.95 -6.50 -1.84 ol pladl) o cililaal)
Other (net) -5.26| -8.96| 7.34| -5.84| -3.67| -8.72 0.04 0.40 -0.02 0.03 (¢Bla) A

Changes in percent % sl 4w
Money Supply 18.54| 10.43| 48.64| 16.80| 13.69| 10.56 0.31 8.65 -2.58 -0.41 ) i )
Money 10.23| 16.26| 49.68 9.90( 10.82 11.49 0.23 3.57 9.50 2.31 a3l
Currency outside Banks 10.84| 10.97| 24.77| 3.23| 10.89 12.73 0.77 2.66 12.44 5.87 & gl g A Alaad)
Demand Deposits 3.00( 84.88|243.58| 28.76] 10.66 8.69 -1.08 5.74 2.16 -7.47 ullall il adlag
Quasi Money 24.08 6.96| 47.96] 21.31| 15.39 10.03 0.36 11.42 -8.91 -2.13 Al 4k
Memorandum items: ; cilliada
Velocity of circulation (GDP/M2) 3.97 3.83 3.18 3.09 3.30 2.75 2.98 2.84 2.99 3.00 2588 J gl Ay
Credit to private sector/GDP 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 | Alaa¥) Asall gl ) Galdd) g Uadl) il
Currency/M2 0.35| 0.35 0.29] 0.26] 0.25 0.26 0.24 0.24 0.28 0.30 Al e ) Adead) A
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(In millions of Rials<¥ud ()

Table No(4)ad) Js>
el (5 38 al i) A0 e
Balance Sheet of Central Bank of Yemen

10- du 11- e 11 -das
2005 2006 2007 2008 2009 Apr-10 2010 Mar-11 Apr-11
Assets 1,229,830.6( 1,543,201.6/ 1,612,721.0| 1,865,191.3| 1,856,765.9| 1,866,107.6( 1,845,613.2| 1,823,806.9]1 1,821,274.9 Jsa¥llf
Foreign Assets 1,198,321.6( 1,497,759.6| 1,548,639.4| 1,632,124.8| 1,435,210.0{ 1,381,936.2| 1,270,240.5( 1,143,410.0| 1,105,209.3 dga Al J gl
Loans & Advances 982.2 3,385.9 8,565.8| 189,407.8| 408,815.9| 467,326.6| 560,350.6| 660,626.6| 697,472.6 aldladl g o2 g Al
Government 982.2 3,385.9 417.7( 105,921.5| 329,202.0| 390,371.9| 477,488.6| 563,584.8 592,355.9 A g8al)
Public Enterprises 0.0 0.0 8,148.1 83,486.4 79,613.9 76,954.7 82,862.0 97,041.8| 105,116.8 Aalad) Ciless3all
Banks 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 ERs
Fixed & Other Assets 30,526.8 42,056.1 55,515.8 43,658.7 12,740.0 16,844.8 15,022.1 19,770.3 18,593.0 A AL Jsuad)
Exchange Valuation 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 axil) 3ate )
Liabilties 1,229,830.6( 1,543,201.6/ 1,612,721.0| 1,865,191.3| 1,856,765.9( 1,866,107.6( 1,845,613.2| 1,823,806.91 1,821,274.9 apadlll|
Banknotes Issued 337,529.1| 419,344.8| 443,973.0| 490,060.0/ 551,668.3] 535,154.0f 570,970.9| 633,517.4| 673,742.8 aall S
Sight Liabilities 521,940.2| 694,078.8| 685,648.4| 896,070.5( 730,635.5| 706,190.8| 732,541.9| 600,435.3| 574,662.8| dJa¥ ailagy gy lal 31l
Government 216,048.4| 294,827.5| 222,608.8] 268,500.6| 315,847.0] 302,659.0f 278,081.7| 276,131.7| 270,260.2 A g8al)
Social Security Fund 57,771.8 62,348.9 65,116.0 67,113.3 76,029.7 64,971.7 65,357.6 51,613.4 50,029.3| (Slia¥l gladall Clasmiza
Public Enterprises 81,013.1 87,942.3| 109,663.5| 105,764.1| 125,313.5( 138,539.8| 136,185.6] 102,014.4 87,154.5 Aalad) Cileses3all
Demand Deposits 42,476.4 46,316.0 57,491.0 56,297.7 60,093.1 62,827.1 63,684.5 64,756.3 48,956.6 allal) @
Time Deposits 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 day
Foreign Currency 38,536.7 41,626.3 52,172.6 49,466.4 65,220.4 75,712.7 72,501.1 37,258.0 38,198.0 Aaia) @eally
Banks 149,876.9| 151,420.1| 191,215.1| 197,673.3| 213,445.4( 200,020.3| 252,917.1| 170,675.8| 167,218.7 ERs
Certificates of deposts 17,230.0 97,540.0 97,045.01 257,019.3 0.0 0.0 0.0 0.0 0.0 £l gl
Foreign Liabilities 85,692.8 78,585.9 65,409.6 52,146.9 45,556.8 48,430.7 53,854.4 54,068.4 54,654.9 Aoa JAN clal 3
Other Liabilties 284,668.5| 351,192.1| 417,690.0| 426,913.8| 528,905.2| 576,332.0| 488,246.0 535,785.7| 518,214.4 s A agad
Capital & Reserves 11,715.2 12,380.0 26,425.4 34,829.0 39,665.3 42,137.7 43,394.7 43,021.2 42,692.7 B g Juall Gl
Revaluation Account 152,579.4| 203,746.0| 234,442.3| 180,663.0| 242,206.2| 232,627.8| 240,490.6| 269,957.6 290,536.8( L il Jsua) ani bule)
SDR's 8,044.6 8,591.6 9,051.7 8,951.7 75,560.6 79,139.6 76,132.0 78,440.6 80,489.0 Laldl) cadl (3g8a
Other Liabilties 112,329.3| 126,474.5| 147,770.5| 202,470.2| 171,473.1| 222,426.8| 128,228.8] 144,366.3| 104,495.9 e 4iia g guad
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Table No(5)ad, Js>
Apadlua) g 4 el & gill Bas gall 4l jaall
Consolidated Balance Sheet of Commercial and Islamic Banks
(In millions of Rials«¥ul ()

10- & 11- gua 11- &
2006 2007 2008 2009 Apr-10 2010 Mar-11 Apr-11
Assets 1,040,196.2( 1,300,410.3]| 1,544,961.6] 1,676,541.6| 1,773,601.6( 1,933,794.91 1,819,675.2| 1,774,644.1 Jea¥i]|
Foreign Assets 275,402.1| 278,261.3| 308,649.1| 427,934.7| 476,692.2] 510,340.8| 467,981.9( 483,718.2 dga Al J gl
Foreign Currency 12,220.2 20,944.3 24,466.1 28,418.4 40,515.2 40,335.5 26,207.0 40,954.8 RN IRCH
Banks Abroad 250,779.7| 243,158.5| 261,189.1| 372,882.3] 405,750.4| 233,436.3| 215,835.5( 218,743.1 AN A sy
Non-residents 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 Oaia s
Foreign Investment 12,402.2 14,158.4 22,993.8 26,634.0 30,426.5| 236,569.0( 225,939.4| 224,020.4 Agial @l el
Reserves 152,863.1| 208,288.6| 215,182.4| 232,901.0| 221,226.5( 275,522.9| 215,490.7| 202,072.9 hlaay)
Local Currency 6,825.2 18,132.7 17,834.8 19,345.5 14,179.7 24,114.3 22,955.6 27,341.0 o A8
Deposits with CBY 146,037.9| 190,156.0| 197,347.6| 213,555.5( 207,046.9| 251,408.6 192,535.1| 174,731.9|siSxall il sl smayf
Loans & Advances 471,874.6] 655,892.0 684,580.7| 939,908.6| 940,668.7|1,037,970.6]1,022,684.2] 966,862.7 cldladl g 2 g Al
Government 202,693.1| 289,342.3| 256,903.6] 519,892.8] 480,957.4| 581,527.0] 559,895.1| 522,400.4 4 g8al)
Public Enterprises 3,062.9 7,072.0 3,865.0 15,895.0 20,919.1 18,111.6 23,161.8 18,410.4 Aalad) Gl 3all
Private Sector 266,118.6( 359,477.6| 423,812.1| 404,120.8] 438,792.1] 438,332.0| 439,627.3| 426,052.0 waldl) g Uadl)
Certificate of Deposit 97,040.0 97,045.0| 256,531.0 0.0 0.0 0.0 0.0 0.0 gyl clalgd
Other Assets 43,016.4 60,923.4 80,018.4 75,797.3] 135,014.3| 109,960.5( 113,518.3| 121,990.3 s A Jsal
Liabilities 1,040,196.2( 1,300,410.3]| 1,544,961.6] 1,676,541.6| 1,773,601.6( 1,933,794.91 1,819,675.2| 1,774,644.1 apadlll|
Deposits 851,044.0] 1,050,932.3 1,232,609.1( 1,342,464.8| 1,432,658.9] 1,518,792.5] 1,389,931.1| 1,361,662.9 &ilaglf
Government 76.1 214.8 234.3 332.1 352.9 470.4 580.4 547.8 4 g8al)
Demand 99,625.1|] 130,416.8| 151,635.7( 165,915.5| 149,879.4| 175,591.9] 157,521.6| 156,717.2 alhal) ciad
Time 191,255.5| 283,203.4| 388,776.3| 425,694.4| 399,248.0( 472,344.8| 464,141.2| 442,170.3 day
Saving 92,611.2] 103,705.2| 113,635.9 123,124.4| 119,469.4| 128,787.1] 116,904.6] 113,905.1 B
Foreign Currency 412,582.2| 464,111.2| 485,504.8| 564,814.8| 716,507.5| 705,462.5| 614,535.5| 607,497.4 ApaiaY) aeally
Earmarked 54,893.9 69,280.9 92,822.2 62,583.7 47,201.7 36,135.7 36,247.8 40,825.1 dlania
Foreign Liabilities 19,507.7 27,646.9 31,648.7 25,826.7 12,580.9 33,585.8 38,145.7 29,632.7 L Al cilal )
Banks Abroad 16,718.6 25,216.3 28,216.6 22,874.6 9,379.1 31,195.5 35,475.5 27,227.5 giall dal
Non-residents 2,789.1 2,430.5 3,432.2 2,952.1 3,201.8 2,390.3 2,670.2 2,405.1 Opaia 8
Borrowing from bks 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4ad dgiy (e cibile
Other Liabilities 169,644.5| 221,831.2| 280,703.8] 308,250.1] 328,361.9( 381,416.6| 391,598.3| 383,348.5 s Al pyad
Loans from CBY 2.1 47.8 585.1 8.4 207.5 0.0 6,750.2 6,268.8 [ s S all clil) (ra il
Capital & Reserves 71,209.7 86,470.3| 118,972.3| 143,340.6| 151,736.3| 176,477.0/ 194,086.6( 194,156.5| (hlia¥lyJull ol
Other Liabilities 98,432.7| 135,313.0| 161,146.4 164,901.1| 176,418.1| 204,939.6| 190,761.6] 182,923.3 s giia p guad
-6 -
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Table No. (6 )ad, Js>

A glal) cildl plifitaly 4y jladll & i) cldle
'Advances of commercial banks (excluding advances to government)
(In million of rials <YL Cdhas)

Apr  das) Mar  gasla| Apr dasd
2004 2005 2006 2007 2008 2009 2010 2010 2011 2011

Short term loans and advances 65,152.9( 83,821.2| 109,528.5| 142,130.6| 163,121.2| 140,468.0| 147,884.6| 194,823.0( 197,344.0| 196,591.4 a1 8 clluall g g Al

Agriculture and fisheries 1,803.5 2,084.5 2,949.2 2,977.9 2,819.8 3,448.3 5,001.0 4,805.0 5,219.0 4,844.0 ac) 33 de) 30

Industry 11,742.7 10,270.6 15,960.9 22,978.0 36,094.7 30,834.6 23,777.2 18,272.0 17,198.4 17,384.4 Aslial)

Construction 3,812.2 8,512.3 6,507.5 7,017.8 6,490.9 3,099.2 4,304.1 10,731.0 8,412.6 10,271.4 i)y £ i)

Export Financing 1,799.7 4,074.9 4,364.5 3,425.8 4,545.7 5,968.0 12,4719 9,180.0 8,962.4 7,081.1 il pilall gy sa

Import Financing 14,325.2 27,323.7 27,391.0 27,090.9 27,910.4 33,805.5 61,950.0 45,808.0 48,171.9 50,190.3 )l Jasal

Trade in manufactured goods 6,835.8 5,035.3 20,822.7 21,4745 33,676.9 28,760.8 10,660.6 67,396.0 70,792.6 71,649.8 Aalaal) adad) (8 5 ol g g

Other 24,833.8 26,519.9 31,532.7 57,165.7 51,582.8 34,551.6 29,719.8 38,631.0 38,587.2 35,170.4 A
Medium and long term loans 7,263.6 8.872.4 5,057.4 17,457.5| 40,859.7( 42,973.0| 45,934.9 74,566.0( 78,475.6 57,439.6 oY Ay ghag Aanugia (g b

Agriculture and fisheries 21.8 19.4 91.1 303.5 350.6 342.4 322.2 273.0 241.7 2125 sl g A1, 3

Industry 1,305.9 1,077.3 1,453.9 463.8 318.3 570.7 461.4 5,758.0 7,329.1 5,933.9 Aslial)

Construction 718.2 360.3 96.5 26.1 6.8 5.1 221.9 3,421.0 2,383.5 2,505.7 il g £ L)

Export Financing 342.6 0.0 0.0 0.0 0.0 58.2 94.6 224.0 214.9 2154 &l paball Jy gai

Import Financing 313.1 0.0 154.4 0.0 689.7 30,681.6 20,719.0 24,040.4 13,896.5 )l Jasal

Trade in manufactured goods 195.0 93.2 0.0 0.0 20,944.9 29,796.0 1,286.4 25,316.0 26,858.4 17,215.8 | Aaiaall alad) 8 5 ol  gai

Other 4,680.1 7,009.1 3,415.9 16,509.7 19,239.1 11,510.9 12,866.7 18,855.0 17,407.6 17,459.8 A
Investments (Islamic Banks ) 79,263.8| 93,379.6| 102,959.6| 150,269.4| 155,216.3| 170,994.9| 193,003.8| 211,673.0( 211,564.9| 190,904.0( (&Awduyl dgidl ) i jlakiind

Agriculture and fisheries 360.9 1,773.0 1,752.6 1,378.7 1,728.6 2,094.7 2,130.2 2,660.0 2,522.8 2,092.0 land) auay de) 50

Industry 16,152.2 19,577.8 24,081.2 28,369.0 31,109.8 32,366.7 35,012.6 39,673.0 40,773.9 36,312.7 Aelial)

Construction 7,644.6 7,334.8 11,194.6 16,814.5 13,718.7 14,897.7 18,333.8 22,528.0 21,146.1 18,423.1 Al g plid)

Export Financing 0.0 0.0 0.0 7.0 0.0 0.0 0.0 0.0 0.0 298.9 &l palall Jy gal

Import Financing 16,241.8 18,198.5 20,442.9 31,082.0 28,615.8 28,544.1 30,537.5 37,658.0 36,974.7 31,690.8 S8l Jagai

Trade in manufactured goods 34,678.5 41,330.4 41,3244 65,754.8 74,2185 87,198.3 100,540.6 102,091.0 103,836.4 95,826.8 | Aniaall gl 8 3 aill Jy gai

Other 4,185.8 5,165.1 4,163.9 6,863.4 5,824.9 5,893.3 6,449.1 7,063.0 6,310.9 6,259.7 s Al
Total 151,680.3| 186,073.2| 217,545.5| 309,857.5| 359,197.2| 354,436.0| 386,823.4| 481,062.0| 487,384.4| 444,935.0 Laa)

Agriculture and fisheries 2,186.2 3,876.9 4,792.9 4,660.1 4,899.0 5,885.5 7,453.4 7,738.0 7,983.5 7,148.5 s} a3 41,30

Industry 29,200.8 30,925.7 41,496.0 51,810.8 67,522.7 63,772.0 59,251.3 63,703.0 65,301.4 59,631.0 Aeliaal)

Construction 12,175.0 16,207.4 17,798.6 23,858.4 20,216.4 18,002.0 22,859.8 36,680.0 31,942.2 31,200.2 i)y L)

Export Financing 2,142.3 4,074.9 4,364.5 3,432.8 4,545.7 6,026.2 12,566.5 9,404.0 9,177.3 7,595.3 <l jalall gy ad

Import Financing 30,567.0 45,835.3 47,833.9 58,327.3 56,526.2 63,039.3| 123,169.1 104,185.0| 109,187.0 95,777.6 ) gl Jagad

Trade in manufactured goods 41,709.3 46,458.9 62,147.1 87,229.3 128,840.2 145,755.1 112,487.7 194,803.0 201,487.4 184,692.4 | dxiaall gl A 5 ladll Jysai

Other 33,699.7 38,694.1 39,1125 80,538.8 76,646.8 51,955.8 49,035.6 64,549.0 62,305.6 58,890.0 A
Classified loans&advances 31,930.9| 36,618.2( 45,456.9 49,837.1| 59,143.5| 57,017.4| 63,364.3 78,8949 82,731.7 91,4729 Al c¥gully gl g B
General Total 183,611.2( 222,691.4| 263,002.4| 359,694.6| 418,340.7| 411,453.3| 450,187.7| 559,956.9| 570,116.2| 536,407.8 lad) Y




Table No (7) sk Je>
L 1) g1 53 (s Asadleay) g A ol ol gl aila g el
Deposits Of Commercial & Islamic Banks by Type of Account
(In Million of Rials <3Gl ()

Non-Government Sector — egSall & gladl) ailag
ailg and doaial) dlaslly Al
o ) Ay EOPN alal) Foreign JaY BeT Laaia Ay A

End of period [Government | Demand | currency Time Saving |Earmarked Total Grand

deposits Total
1998 52.0 31,499.3 85,123.7 24,923.7 20,705.3 3,684.2 165,936.2 165,988.2
1999 30.4 29,648.8 99,873.1 30,426.5 25,681.2 4,185.0 189,814.6 189,845.0
2000 46.2 41,004.1 127,620.0 41,7815 34,651.8 4,692.3 249,749.7 249,795.9
2001 62.1 48,991.9 161,918.8 50,319.9 40,952.1 5,063.8 307,246.5 307,308.6
2002 38.1 49,818.6 198,841.4 78,491.5 51,581.5 9,033.5 387,766.5 387,804.6
2003 101.0 56,346.5 238,576.1  106,947.2 59,572.5 12,909.0 474,351.3 474,452.3
2004 2185 69,627.5 264,189.8 148,234.4 72,775.3 18,494.6 573,321.6 573,540.1
2005 82.6 69,367.7 316,977.3 151,588.6 78,634.0 21,308.6 637,876.2 637,958.8
2006 76.1 99,625.1 412,582.2|  191,255.5 92,611.2 54,893.9 850,967.9 851,044.0
2007 214.8 130,416.8 464,111.2| 283,203.4| 103,705.2 69,280.9 1,050,717.5 1,050,932.3
2008 234.3 151,635.7 485,504.8| 388,776.3| 113,635.9 92,822.2 1,232,374.8 1,232,609.1
Mar 09 (ke 233.3 149,725.1 465,367.3|  432,304.3| 115,933.5 91,180.0 1,254,510.2 1,254,743.5
Jun 09 sxis 289.9 152,293.1 489,010.5| 425261.6| 118,910.4 92,601.8 1,278,077.3 1,278,367.2
Sep 09 adaw 304.2 156,228.0 533,885.0 417,968.8 116,068.3 60,447.4 1,284,597.5 1,284,901.7
Dec 09 ssaws 332.1 165,915.5 564,814.8| 425,694.4| 123,124.4 62,583.7 1,342,132.7 1,342,464.8
Mar 10 ¢ ta 565.9 150,852.5 690,099.0|  404,671.9| 119,921.1 56,932.4 1,422,476.9 1,423,042.8
Apr 10 & 352.9 149,879.4 716,507.5|  399,248.0| 119,469.4 47,201.7 1,432,306.0 1,432,658.9
Jun 10 ssis 419.8 156,838.2 694,027.1| 437,515.9| 122,732.2 52,258.0 1,463,371.4 1,463,791.2
Sep 10 i 428.2 166,211.6 705,706.1|  428,627.1|  116,336.6 43,759.0 1,460,640.4 1,461,068.7
Dec 10 ssaws? 470.4 175,591.9 705,462.5| 472,344.8| 128,787.1 36,135.7 1,518,322.0 1,518,792.5
Feb 11 i 469.8 162,364.8 677,113.7|  486,147.2|  126,660.7 36,732.2 1,489,018.6 1,489,488.4
Mar 11 (e 580.4 157,521.6 614,535.5 464,141.2 116,904.6 36,247.8 1,389,350.7 1,389,931.1
Apr 11 & 547.8 156,717.2 607,497.3|  442,170.3| 113,905.4 40,825.1 1,361,115.1 1,361,662.9




Table No (8) & Jsx
Ao 3 gall Agall G Auadluiy) g 4 el o i) @il Civiaa
Deposits of Commercial & Islamic Banks According to Depositors
(In Million of Rials <¥L Cudhay )

5_dl) dylgs 4 g8al dalad) il gall galdl) g Uadl) ¥
End of period Government Public enterprisis Private sector Total

1996 170.8 954.6 118,698.9 119,824.3

1997 474.0 1,153.3 137,532.7 139,160.0

1998 52.0 721.0 165,215.3 165,988.3

1999 30.4 192.7 189,621.9 189,845.0)

2000 46.2 456.7 249,293.0 249,795.9

2001 62.1 711.6 306,534.9 307,308.6

2002 38.1 5,551.5 382,215.0 387,804.6

2003 101.0 4,622.4 469,728.9 474,452.3

2004 218.5 2,874.3 570,447.3 573,540.1

2005 82.6 4,369.8 633,506.4 637,958.8

2006 76.0 8,286.4 842,681.6 851,044.0

2007 214.8 19,357.4 1,031,360.1 1,050,932.3

2008 234.3 58,583.3 1,173,791.5 1,232,609.1

Mar 09 (ke 233.3 49,072.9 1,205,437.3 1,254,743.5
Jun 09 sxis: 289.87 51,555.3 1,226,522.0 1,278,367.2
Sep 09 i 304.2 61,627.9 1,222,987.6 1,284,919.7
Dec 09 Lsawya 332.1 61,982.0 1,280,150.7 1,342,464.8
Mar 10 (b 565.9 59,696.5 1,362,780.4 1,423,042.8
Jun 10 s+ 419.8 70,190.9 1,393,180.6 1,463,791.2
Sep 10 sl 428.2 71,714.4 1,388,926.1 1,461,068.7
Dec 10 ssawya 470.4 94,222.3 1,424,099.7 1,518,792.5
Mar 11 (ke 580.4 107,742.4 1,281,608.3 1,389,931.1
Apr 11 & 547.8 90,518.4 1,270,596.7 1,361,662.9




Table No(9)ad, Js>
Eradl Jgall Lo il Jpad) la
Net Foreign Assets of the Banking System
(In Millions of USDollars < ¥ il ¢udlay)

Apr du Mar ostel  Apr dasd
2005 2006 2007 2008 2009 2010 2010 2011 2011
Central Bank s Sl i)
Assets 6,142.7| 7,545.01 7,762.2 8,157.4 6,923.0 6,134.3 5,941.3 5,348.0 5,169.4 Jaa¥)
Months of import 13.8 13.4 10.9 9.2 9.3 7.4 7.2 6.5 6.3 ity
Liabilities 436.9 395.7 328.4 260.0 219.5 204.6 252.3 252.9 244.5 psadll
Net Foreign Assets 5,705.8| 7,149.3| 7,433.8 7,897.4 6,703.5( 5,929.7 5,689.01 5,095.1( 4,924.8 doa Al Joual) fla
Commercial Banks A el &gl
Assets 875.3|] 1,387.3| 1,394.7 1,542.6 2,064.2 2,116.0 2,387.0 2,188.9 2,262.5 Jaa¥)
Liabilities 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 agadl)
Net Foreign Assets 875.3| 1,387.3| 1,394.7| 1,542.6 2,064.2| 2,116.0 2,387.0 2,188.9] 2,262.5 A A J g la
Banking System Boaall jlgal)
Assets 7,018.01 8,932.4| 9,156.9 9,700.0 8,987.2 8,250.3 8,328.3| 7,536.9 7,431.8 Jsa¥)
Liabilities 436.9 395.7 328.4 260.0 219.5 204.6 252.3 252.9 244.5 agadl)
Net Foreign Assets 6,581.1| 8,536.6( 8,828.6 9,440.0 8,767.7 8,045.7 8,076.0 7,284.0 7,187.3 Ao il J g ila
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Table No(10) i, Js

el (538 pall il 1 g la) clalgd
Certificate of Deposits : Central Bank of Yemen
(In Millions of Rials <L ¢udlay)

January | February | March April May July August |September| October | November| December
o sl e da) S sl b Al A ES) b g e
2007
Banks 113,040.0f 136,165.0| 136,960.0( 126,260.0| 113,495.0 107,695.0{104,145.0f 101,395.0( 98,545.0 97,795.0 97,045.0 i
Pension Funds el (galia
Public Enterprises Aalad) am‘,.d\”
Total 113,040.0f 136,165.0| 136,960.0| 126,260.0| 113,495.0 107,695.0{104,145.0f 101,395.0( 98,545.0 97,795.0 97,045.0 )
2008
Banks 108,375.01 108,245.0| 107,695.0f 111,095.0( 122,814.0 149,279.0(184,406.6 192,326.6| 201,241.0( 215,224.3] 257,019.3 o gl
Pension Funds el (galia
Public Enterprises dalad) amy\”
Total 108,375.01 108,245.0| 107,695.0f 111,095.0( 122,814.0 149,279.0(184,406.6 192,326.6| 201,241.0( 215,224.3] 257,019.3 Ay
2009
Banks 134,739.3| 58,152.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 i)
Pension Funds el (galia
Public Enterprises Aalad) QM:;AJ\”
Total 134,739.3 58,152.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 (e
2010
Banks 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 i)
Pension Funds el (galia
Public Enterprises Qalald) atm..ys\”
Total 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 e
2011
Banks 0.0 0.0 0.0 & gl
Pension Funds el Gl
Public Enterprises Aalal) aL........;.d\”
Total 0.0 0.0 0.0 N

6/18/2011 8:34 AM

tbills



Table No.(11-a) A, Jsaa
Lladl &l 2l el
Interest Rates
(Percent per annum ) & 4 sl 4l

Lending
rates Interest on deposits ailagh Ae il il

s a0l sl -3 K6 H-9 H)-12 A
End of Period <Lill) | 3-Months| 6-Months [9-Months| 12-Months| Saving
1993 17 12 13 14 15 10.5
1994 17 12 13 14 15 10.5
1995* 25-30 20 21 21.5 22 20
Mar-96 (ke ** 25-32 25 26 26.5 27 25
Dec-96 sy *** 25-32 20 21 215 22 20
Mar-97 (e 25-32 20 21 215 22 20
Jun-97 s 20-22 14 14 14 14 14
Sep-97 s 16-21 12 12 12 12 12
Dec-97 ssamga ¥**x | 1521 11 11 11 11 11
1998 14-20 15 15 15 15 15
Dec-99 sramu 22-28 18 18 18 18 18
Dec-00 sraml 15-20 13 13 13 13 13
Dec-01 ssamul 15-20 13 13 13 13 13
Dec-02 siawud 15-21 13 13 13 13 13
Dec -03 sawua 15-21 13 13 13 13 13
Dec -04 a2 15-21 13 13 13 13 13
Dec -05 _sawu 15-21 13 13 13 13 13
Dec -06 _wawud 15-21 13 13 13 13 13
Dec -07 _sawua 15-21 13 13 13 13 13
Dec -08 _samu 15-21 13 13 13 13 13
Mar -09 g« 15-21 12 12 12 12 12
Jun - 09 sxis 15-21 10 10 10 10 10
Sep -09 s 15-21 10 10 10 10 10
Dec -09 _sawud 15-21 10 10 10 10 10
Jan -10 \ 15-21 12 12 12 12 12
Feb- 10 i 15-21 12 12 12 12 12
Mar -10 g 23-29 20 20 20 20 20
Apr -10 Jd:! 23-29 20 20 20 20 20
May -10 sile 23-29 20 20 20 20 20
Jun - 10 s 23-29 20 20 20 20 20
Jul - 10 sl 23-29 20 20 20 20 20
Aug-10 (b 23-29 20 20 20 20 20
Sep -10 smiaw 23-29 20 20 20 20 20
Oct -10 nss! 23-29 20 20 20 20 20
NOV -10 s s 23-29 20 20 20 20 20
Dec -10 _sau 23-29 20 20 20 20 20
Jan -11 x\b 23-29 20 20 20 20 20
Feb- 11 i 23-29 20 20 20 20 20
Mar -11 g« 23-29 20 20 20 20 20
Apr -11 Jx 23-29 20 20 20 20 20
Source : Central Bank of Yemen and Commercial Banks. Al dgildlg el (538 el did) 1 aaal)

6/18/2011 8:34 AM 13 thills t11



Table No (11-b) a8, Js
IO aliay) dad g adlagh o i gdll Jlad JSab | gha

Deposits Interest Rates Structure & Reserve Requirements

AN a8, )l ] ailal) e BaLal) Y (A) aadl | el ) aliaY) dpud By e sl L
7 |13/7/1995 20%
6 |13/7/1995 25% 25% 0 60.5- .53l s
3 |16/3/1996 25%
7 |3/12/1996 20%
9 |3/12/1996 15% 15% 5%
3 |15/5/1997 14% %60.5- 92l s
8 |2/8/1997 12%
10  [1/12/1997 11%
12 [1/12/1997 10% 15% ki i1 %60.5- .53l j2as
2 |5/2/1998 10% g e
4 [18/10/1998 12%
6 |27/10/1998 15%
8 |27/10/1998 10% 20% 10% 1.50%
3 [11/03/1999 17%
5 |11/03/1999 15% 1.50%
6 |09/06/1999 15% 20% 0
7 |09/06/1999 20% o||
13 [05/12/1999 18% o||
14 [05/12/1999 18% o||
1 |17/01/2000 15% o||
2 |17/01/2000 15% 0”
5 |08/07/2000 13% o||
6 |08/07/2000 13% o||
7 |08/07/2000 10% 10% o||
1 |18/01/2003 20% o||
1 |11/06/2005 30% o||
1 |28/02/2006 20% o||
1 |31/03/2008 7% 0 o||
1 |11/01/2009 12% 0 o||
2 |13/05/2009 10% 0 o||
1 |17/01/2010 12% 0 0
2 |20/3/2010 15%
3 [29/3/2010 20%
3 |26/3/2011 10%
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Table No(12) aé, Jsaa

Market Exchange Rate sl (b dipall jlau)
(Rials per USDollar S ) 352 Jsd Jb))

2003 2004 2005 2006 2007 2008 2009 2010 2011

s g i i s i i i i )

Months bugiall[ 3 80| Ja gial) Sl Jawgiall| BN | Jawgiall bl [ Jaw giall Sl Jaw gial) 5l [ Jam gial) S sl Ja giall 38l [ Jaw gial) 5 ydl)
End End End End End End End End End
Average |Period [Average |Period [Average |Period |Average |Period |Average |Period [Average |Period |Average |Period [Average |Period [Average |Period

January 181.47)|181.74| 184.36( 184.35| 186.44(186.61| 195.20| 195.62| 198.52]|198.58| 199.54|199.55|200.12( 200.15( 209.08| 212.26| 213.80| 213.80 S
February 181.70|181.88| 184.40| 184.49( 187.10|187.60| 195.94| 196.12( 198.62|198.72| 199.59]199.63|200.16| 200.18| 213.91| 215.23| 213.80| 213.80 S
March 183.05|183.63| 184.50( 184.56| 187.99(188.61| 196.11| 196.26| 198.73]|198.77| 199.62|199.66|200.22( 200.27| 217.93| 222.31| 213.80| 213.80 o
April 183.40|183.64| 184.52| 184.55( 190.12]191.14| 196.28| 196.50( 198.80|198.87| 199.66|199.67|200.30| 200.37| 224.04| 225.32| 227.50| 230.00 G
May 183.791183.89| 184.56( 184.59| 191.75(192.42| 196.59| 196.84| 198.97|199.05| 199.68|199.74|200.39( 200.43| 225.56| 225.64 sl
June 183.89|183.98| 184.64| 184.73( 193.061190.50| 196.99( 197.49(199.08|199.11| 199.75(199.79|200.76 | 202.72| 225.82( 225.96 SHs
July 183.98|184.00| 184.75( 184.79| 191.89(192.37| 197.54| 197.74]| 199.06]199.06| 199.79|199.81|203.78( 204.48( 229.97| 239.68 55
August 183.93|183.93| 184.81( 184.87| 192.49(192.66| 197.64| 197.65| 198.98]|198.95| 199.82|199.83|204.73( 204.95( 231.78| 214.90 b |
September 183.93|183.95| 184.91| 184.99( 193.02]193.60| 197.61( 197.89( 199.02|199.07| 199.84|199.86|205.04( 205.09( 214.85( 214.60 S
October 183.95]183.85| 185.03( 185.10| 194.00(194.27| 198.08| 198.47| 199.11]199.14| 199.98|200.02|205.44( 205.94( 214.40( 214.10 RS
November 184.04|184.22| 185.25| 185.39( 194.41]194.66| 198.26( 198.14(199.22|199.24| 200.03|200.05|206.34( 206.47( 213.91 213.90 g
December 184.281184.31| 185.58 185.87| 194.76(195.08| 198.33| 198.50| 199.33]199.54| 200.06|200.08|206.88( 207.32| 213.83| 213.80 e
Yearly average | 183.5 184.78 191.42 197.05 198.95 199.78 202.85 219.59 syl JM‘”
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Exchange Rate of Major Foreign Currencies

Table No(13) &, Jss»
L) cdlaal) aaY G pal) e

(In Rials per unit of Currency el & sas g g8t Jb i)

Apr i Mar ol]Apr b i ”
Currency / Period 2005 2006 2007 2008 2009 2010 2010 2011 2011 3 dl) / Adaad)
US Dollar Sl Y
Buying 194.9400(198.3800( 199.3800]199.9800| 207.1900( 225.0500| 213.7500| 213.7500( 213.7500 4%
Selling 195.2100(198.6300| 199.6300( 200.1700| 207.4300| 225.5000| 213.8500| 213.8500| 213.8500 &=
Sterling Pound i i) Agia
Buying 335.8400]388.6400 ( 398.0500( 289.8000( 329.2200| 342.5300( 331.6400( 344.3000( 357.0400 ¢l
Selling 336.3100]389.1300( 398.5500( 290.0800| 329.6100| 343.2100| 331.8000| 344.4600| 357.2000 &=
Euro S
Buying 231.2900]260.4800( 293.6700( 281.7500( 297.1200| 296.7200( 282.8600( 302.5100( 316.4800 )y
Selling 231.6100]260.8100( 294.0400( 282.0200( 297.4600| 297.3100( 282.9900( 302.6500( 316.6300 &=
Swiss Franc 6 o g L B
Buying 148.3600(162.6300( 177.0200|189.5200| 199.5700( 207.1100| 226.7700| 233.0300( 246.9100 4%
Selling 148.5700(162.8300| 177.2400(| 189.7000| 199.8000| 207.5300| 226.8700| 233.1400| 247.0300 &=
Saudi Arabian Rial G Ju
Buying 51.9800| 52.8900( 53.1700| 53.2700 55.2400 60.0100| 56.9200| 56.9200 56.9200 &)
Selling 52.0500| 52.9600( 53.2400( 53.3200 55.3000 60.1300| 56.9500| 56.9500 56.9500 &
Kuwaiti Dinar S bl
Buying 667.1500]686.1000 | 729.5500( 724.4900( 722.1700| 779.1800( 759.1100( 771.1000( 778.6900 &l
Selling 668.0700]686.9700( 730.4700( 725.1700( 723.0000| 780.7400( 759.4600( 771.4600( 779.0500 &=
100 Japanese Yen b ¢ 100
Buying 165.4487(166.8881(177.4711|221.4740| 224.9253( 241.1723| 262.3987| 258.2457| 263.2551 £y
Selling 165.6779(167.0985| 177.6937|221.6844| 225.1859( 241.6546| 262.5214| 258.3665| 263.3782 &=
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Exchange Rate of Major Foreign Currencies

Table No(13) &, Jss»
L) cdlaal) aaY G pal) e

(In Rials per unit of Currency el & sas g g8t Jb i)

Apr & Mar oas]Apr il i
Currency / Period 2005 2006 2007 2008 2009 2010 2010 2011 2011 5 fidl) / Aland)
Swedish Krona SH9 G9S
Buying 24.5600| 29.0100| 31.1600| 25.7100 28.7700 30.7400| 31.4100( 33.8500 35.3900 4B%
Selling 24.5900| 29.0500( 31.2000( 25.7300 28.8000 30.8000| 31.4300| 33.8600 35.4100 &=
Jordanian Dinar A Ly
Buying 275.1600]279.8000( 281.9100( 282.2600( 292.4300( 317.7600( 301.8000( 303.1900( 302.0100 ¢l
Selling 275.5500/280.1600 | 282.2600| 282.5300| 292.7700| 318.3900| 301.9400( 303.3300| 302.1500 &
UAE Dirham G okal an
Buying 53.0700| 54.0400( 54.2800( 54.4500 56.4100 61.2700| 58.1900| 58.2000 58.2000 A%
Selling 53.1500| 54.1100( 54.3500( 54.5000 56.4700 61.3900| 58.2200| 58.2300 58.2200 &=
Bahraini Dinar A
Buying 517.0400]526.2600 | 530.2700( 530.4900( 549.5800| 596.9500( 566.9800( 566.9800( 567.0100 8%
Selling 517.7600]526.9300 | 530.9300( 531.0000( 550.2100| 598.1400( 567.2400( 567.2400( 567.2700 &=
Qatari Rial s okd Juy
Buying 53.5400| 54.5000( 54.7800( 54.9100 56.8900 61.8100| 58.7000| 58.7000 58.7000 ¢l
Selling 53.6200| 54.5600| 54.8500| 54.9600| 56.9600 61.9300( 58.7300| 58.7300 58.7300 &
Omani Rial s Juy
Buying 506.3600]515.3000( 518.1900( 519.4300( 538.1800| 584.5500( 554.9500( 555.1900( 555.2200 4ARY
Selling 507.0700]515.9500( 518.8400( 519.9200( 538.8100| 585.7100( 555.2100( 555.4500( 555.4800 &=
Egyptian Pound Gran 4>
Buying 33.9000| 34.6900( 36.0500( 36.2000 37.7600 40.6100| 36.8200| 35.8300 35.9400 4%
Selling 33.9500| 34.7400| 36.1000| 36.2300| 37.8000 40.6900| 36.8400( 35.8400 35.9600 &
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Table No.( 14 ) s, Jsx
Official Exchange Rate 4wl Gipall jlaul
(Rial per USDollar ¢Sl N gs < Ju))

Rial per Dollar ¥4 J<t Ju) End period 5 44
2.79 1968
4.44 1969
4.69 1970
4.69 1971
4.56 1972
4.56 1973
4.56 1974
4.56 1975
4.56 1976
4.56 1977
4.56 1978
4.56 1979
4.56 1980
4.56 1981
4.56 1982
4.68 1983
5.86 1984
8.1 1985
12.25 1986
9.9 1987
9.76 1988
9.76 1989
12.01 1990
12.01 1991
12.01 1992
12.01 1993
12.01 1994
50.04 Apr. 1995
100.08 Jan. 1996
122.66 Jul. 1996*
* Since July 1996 the exchange rate P 928 a5 1996 galgn (e I liEs) ¥
of YR against foreign currencies Aiay) edland) Jilia el Jull e
shifted to floating exchange rate system. Aol i s rd) aady Sy
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Table No(15) a2, Jss
Clearing House daliall 48 ¢
(VLY Cmdlay daiall)

( Value In MillionRials )

2008 2009 Apr -10 Js 2010 Mar -11 g« Apr -11 i
Sana'a slaial
Checks transacted 281,917 288,735 25,695 289,848 23,867 20,648 A ghaia el
Value 788,220.6] 877,637.9 89,992.3|] 969,855.0 84,308.7 85,629.2 dagdl)
Checks rejected 16,611 15,810 1,287 15,740 1,944 1,563 Balaa CilSud
Value 54,269.6 42,821.0 3,801.5 51,422.7 9,499.9 3,889.6 dagdl)
Aden o
Checks transacted 140,206 140,535 11,190 129,251 10,275 7,177 U glia il
Value 310,753.3] 453,794.1 28,364.01 357,259.6 27,923.7 22,306.4 dagdl)
Checks rejected 1,109 1,101 87 1,043 93 46 Salae cluds
Value 2,193.7 2,746.7 157.7 3,421.2 341.8 136.3 Aagdl)
Taiz A
Checks transacted 76,351 78,142 6,546 75,340 6,782 5,423 U glaia cilsyd
Value 223,303.9] 265,954.5 29,541.5| 353,708.2 41,748.4 35,677.0 dagdl)
Checks rejected 1,579 1,623 147 1,940 204 168 Salae clud
Value 2,759.6 3,168.4 224.8 4,901.1 910.1 2,309.5 daal)
Hodeidah Baaal)
Checks transacted 111,865 114,837 9,817 110,705 9,423 8,551 Al glaia cilsad
Value 265,047.4] 324,547.2 30,757.8] 362,969.4 34,992.4 28,707.1 Al
Checks rejected 2,720 2,767 169 2,245 170 128 Balaa sl
Value 6,932.6 6,284.2 354.4 5,108.5 213.7 332.1 dagdl)
Al-Mukalla <l
Checks transacted 75,595 73,977 6,459 72,826 5,523 4,529 Al ghaia ClSud
Value 123,834.2 125,185.4 8,491.9] 131,617.2 10,245.9 9,779.3 Aagdl)
Checks rejected 373 310 29 358 33 23 Salas lul
Value 791.7 428.6 3,736.2 4,574.3 41.6 20.9 dadl)
Total aa)
Checks transacted 685,934 696,226 59,707 677,970 55,870 46,328 A glia il
Value 1,711,159.4| 2,047,119.1| 187,147.5| 2,175,409.4 199,219.0 182,099.1 dagdl)
Checks rejected 22,392 21,611 1,719 21,326 2,444 1,928 Salaa el
Value 66,947.2 55,448.9 8,274.6 69,427.8 11,007.1 6,688.3 daal)
Clearing House In US Dollar Sia¥) ¥ sl daliall 48 &
(Value In Thousands of Dollar 4 e < ¥ gall Gyl dail)
2008 2009 Apr -10 & 2010 Mar -11 o] Apr -11 i
Sana'a slaia
Checks transacted 49,016 49,841 4,682 56,452 5,625 4,227 U glaia cilsyd
Value 1,545,984.7| 1,660,233.7| 165,906.5( 2,074,431.7 200,436.7 152,509.2 dagdl)
Checks rejected 2,426 2,340 215 2,677 373 299 Balaa sl
Value 125,119.2|  56,342.6|  5926.4] 96,757.4|  19,534.3|  11,723.9 dadll
6/18/2011 8:13 AM 20 Bop



800,000

700,000

600,000

500,000

400,000

) s.=Cheque Number

. 300,000

L LA

200,000

100,000

dalial) 43 £ Clearing Room

L.

2004

2005

2006 2007 2008 2009 2010 Feb-11 xséMar -11 st Apr-11 das

—e— Value of Cheques @il 4ad

== Cheques Number «ledl) ae

2500000

2000000

1500000

=
o
o
o
o
o
o

500000

ials

oxdMillion R

‘YL,UJ

-21 -




4 glaial) il AadValue of Cheques Cleared

<YLY oedaaln Millions of Rials

1200000

1000000

800000 =

600000

400000

200000

2004 2005 2006 2007 2008 2009 2010 -11 g Mar -11 sl Apr -11 i)
Feb

OSana'a sia OAden ¢ OTaiz j OHodeidah saaall OAI-Mukalla 3sall

-22




Table no.(16) a8, Jss
Currency issued by denomination Wlé cuua 5 jsaall Alal)

(In million of Rials <¥u gadlas )

ALl

Rial(1) Juy | Rials(5) Jwy | Rials(10) Jw Rials(20)Jdu. Rials(50)Jw. Rials(100)dw, | Rials(200)Jw | Rials(250)Jdw, | Rails(500) Jw, | Rials(1000) Juy| sssluall

End of 8 i ipgs S0 Gl & & = Gl o T
period Amount |95 Amount 95| Amount | o | Amount |9 | Amount |9 |Amount &=l o5|Amount &l o5 Amount |9 |Amount &slif 05| Amount |9 |Amount [Total Jal
2000 123 - 289 - 679| - 1,156| 1 11,492| 6 50,540| 25 43,235|21 31,439| 16 62,469|31] 19 201,440
2001 123| - 327| - go7| - 1,083 1 9,840| 5 49,760|23 42,287|20 39,113| 18 72,237|34| 19 215,595
2002 122 - 376| - g29| - 1,047| 0 9,155| 4 53,354| 22 40,919|17 58,802| 24 79,151|32| 19 243,775
2003 124 - 390 0 920| 0 994| 0 9,727 4 53,271|19 41,618|15 75,255| 27 01,954 34| 19 274,272
2004 124 - 425| 0 1,081| 0 902| o 10,134| 3 49,159|17 39,990|13 87,782|30|  113.181|37| 19 302,798
2005 127 - 457| 0 1,165 0 908| 0 6,404 2 31,083| 9 36,793|11 100,209 30|  160.359| 48| 19 337,524
2006 127 - 474] 0 1,250| 0 965| 0 4570| 1 21,591| 5 32,897| 8 102,518| 24|  254,934|61| 19 419,345
2007 127 - 483| 0 1,315 0 1,089| 0 4184 1 17,939 4 27,205 6 111,758| 25|  279.872| 63| 19 443,992
2008 128 - 532| 0 1,399| 0 1,227| 0 4289| 1 15,415| 3 21,961| 4 120.336| 26| 316,196/ 64 19| 490,502
Mar -09 wu 128 - 521| 0 1,401| 0 1,249 © 3951 1 13,695| 3 17,248| 4 120,027 27| 311,555/ 65 19| 478,793
Jun -09 s 128 - 528| 0 1,410| 0 1,270| © 3814 1 12,768 3 15,032| 3 130,441| 27| 317,251 66 19| 482,661
Sep 09 i 128 - 535| 0 1,444| 0 1,312| 0 6,224 1 16,796| 3 14,270| 3 162,813 20|  358,399| 64 19| 561,940
Dec-09 ssams 128- 551| 0 1461 0 1,325 0 4528 1 14,810| 3 10,087 2| 10563 2 158,597| 20| 349,650| 63 19| 551,718
Jan -10 128- 551| 0 1,462| 0 1,326| 0 4105 1 13,421 3 8939| 2| 12881| 2 147301| 28| 338,527 64 19| 528,659
Feb -10 i 128- 551| 0 1,460| 0 1,321 © 3,.859| 1 12,549| 2 8.263| 2| 14,184| 3 145584| 28| 339,806/ 64 19| 527,722
Mar -10 wuja 128- 539| 0 1,465 0 1,331 0 3,766 1 12,284] 2 7835 1| 15359| 3 148,640| 28| 343,997 64 19| 535362
Apr- 10 i 128- 540| 0 1,469| 0 1,338| 0 3,700 1 11,985| 2 7391| 1| 15087| 3 147,631| 28| 345866/ 65 19| 535,154
Jun -10 sss 128- 544| 0 1482| 0 1,354| 0 3.845| 1 12,077| 2 6683 1| 17082| 3 149.801| 28|  343.250| 64 19| 536,265
Sep -10 s 128- 557| 0 1,508| 0 1,381 0 4308 1 13,442| 2 5845 1| 17,829| 3 148,844| 26| 368,604/ 66 19| 562,465
Dec-10 saass 128- 557| 0 1,536| 0 1417| © 4,085 1 13,079| 2 5125 1|  16,650| 3 141,553| 25| 387,249| 68 19| 571,398
Feb -11 i 128- 555| 0 1,544| 0 1,426| 0 3,765 1 12,004| 2 4608 1| 14857| 3 136,629| 24|  395,193| 69 19| 570,818
Mar -11 cu 128|- 557| 0 1,549 0 1,427 0 3716 1 12,235| 2 4457 1|  19,308| 3 153,253| 24| 436,976/ 69 19| 633,626
Apr- 11 da 128- 558| 0 1,553| 0 1,430| 0 3,700 1 12,179] 2 4343 1|  20,139] 3 165,705| 25| 464,391/ 69 19| 674,146
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Table(17) s, ds>
Treasury Bills &1A sl claga
(In Million of Rials «¥u Gxdla)

S B AR AT A el S 38 A AR Gl A 68 A AR el Ada § 8N AJA
1 month treasury bills 3 month treasur bills 6 month treasury bills 1 year treasury bills i
B gl gl aluall B gl gl &l T gl gl aluall Bl gl aluall sals)
[ 3 3all b sl 23l B [ 23 B [ 23l B pmadl)
Adlall Aan) dagdl) ailall dgan) 4agdl) adlall dan) dagdl) ailall Aan) dagdl) (4aia 4o
(A2t ApaiS) (VL Cadla) (Ar5ia 4pi) (<YL Cadla) (Aasia ApiS) (VL Cadla) (Aasia ApiS) (VL Cadla) rediscount
weighted amount sold weighted amount sold weighted amount sold weighted amount sold rate
o Rdl) average in auction average in auction average in auction average in auction
yield nominal value yield nominal value yield nominal value yield nominal value (in percent)
(in percent) (million rials) (in percent) (million rials) (in percent) (million rials) (in percent) (million rials)
Dec 95 s 23.09 1,987
Dec 96 ssawsd -- -- 24.76 1,515 25.54 983 28.51]
Dec 97 s -- -- 12.91 8,355 12.52 1,918 13.30 3,366 15.00
Dec 98 e -- -- 17.52 8,406 17.73 1,396 17.76 4,758 19.95
Dec 99 e -- -- 18.14 13,768 17.39 2,447 16.17 4,448 18.53
Dec 2000 ssasss .- .- 13.32 13,858 13.57 1,509 12.87 5,148 15.89
Dec 01 ssamua -- -- 12.91 11,923 12.69 1,853 12.20 5,112 15.16
Dec-02 s -- -- 10.87 18,927 11.16 2,817 11.25 3,571 13.90
Dec-03 s -- -- 13.96 31,392 13.88 6,442 13.85 5,605 16.87
Dec-04 e -- -- 14.60 41,215 14.69 8,998 14.61 11,866 16.98
Dec-05 e -- -- 15.49 59,460 15.52 13,921 15.52 15,623 17.77
Dec-06 saw -- -- 15.75 61,056 15.80 14,427 15.80 13,056 17.89
Dec-07 s -- -- 15.88 126,061 15.90 17,471 15.90 17,105 17.92
Mar -08 g e -- -- 15.83 136,456 15.85 17,812 15.75 20,235 17.88
Jun-08 sxis: .- .- 15.20 118,893 15.04 16,166 15.04 7,709 17.89
Sep-08 sl -- -- 15.09 120,921 14.99 10,628 14.96 11,253 17.64
Dec-08 s -- -- 14.37 122,325 14.37 15,126 14.40 12,005 16.80
Mar -09 gule -- -- 14.24 102,101 14.15 11,355 14.39 16,607 16.99
Jun-09 sss: -- -- 12.96 86,146 12.97 14,294 12.96 6,459 15.00
Sep-09 sl -- -- 12.97 62,992 12.97 10,177 12.98 9,105 14.95
Dec-09 s -- -- 12.96 73,287 12.96 11,327 12.96 4,374 15.00
Mar -10 gt -- -- 15.56 79,164 15.21 6,926 15.53 6,630 19.89
Apr -10 dax -- -- 22.98 117,940 22.98 14,254 22.96 9,670 24.97
Jun-10 sss -- -- 22.98 84,254 22.98 23,560 22.98 18,953 25.00
Sep-10 sl -- -- 22.99 85,486 22.98 7,099 22.98 7,268 24.99
Dec-10 s -- -- 22.98 109,599 22.98 20,453 22.98 8,590 24.97|
Mar -11 gusta -- -- 22.96 84,069 22.85 9,166 22.85 6,819 24.96
Apr -11 & -- -- 22.96 137,853 22.85 16,478 22.85 4,570 24,91
Source:Central Bank of Yemen el (5 38 pall il juaal)
Memo: sCilBaadla
Rediscount rate is the yield at which the Central Bank buys treasury bills from the public. 56aadl Ga 4SRN (530 (538 pall i) A gy (6 iy (o) Ailall gA auadl) BAlS) jau
At present this is 2 percentage points above the cut off rate in the last auction for 3 month treasury bills 294 35 A A1 AN (a0 Gilead) 31 3al) (B Al 3 aile o) e iy i (k] Llla 3599
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(In Millions of Rials ¥l ¢uda)

Table No(18) s Jsx
Treasury Bills Outstanding 43\ Al ¢s3 i ga

Nominal Value 4w dedl)

Purchase Value il 4ol

Banks &l Non-Banks &gl & Banks &l Non-Banks &gl &
L9091 L5182 | L3364 Ls:91 L5182 | 364 ) L9091 L5182 | L5364 Lg91 L5182 | %364 )
91-days |182-days|364-days [91-days |182-days|364-days Total |91-days [182-days|364-days [91-days |182-days |364-days Total
Dec-01 sy 5,916.0 2,133.3 3,194.1| 45,012.1| 16,214.6( 49,223.3] 121,693.4 5,724.8 1,998.0 2,816.7 40,570.8| 15,136.6 52,132.6| 118,379.5
Dec-02  sawsd 2,2445 2,575.2 4,561.3| 41,748.8| 30,942.7 56,420.4| 138,492.9 2,180.8 2,421.4 4,027.0 40,646.2| 29,210.8 50,668.2( 129,154.4
Dec-03 e 26,225.1 9,919.7| 13,112.4 48,787.6| 34,084.0 66,602.2| 198,731.0( 25,345.9 9,280.7| 11,543.6 47,160.1] 31,934.4 58,977.0| 184,241.7
Dec-04  samga 46,688.2| 19,325.3| 35,050.3( 73,880.8| 42,378.9| 80,583.5| 297,907.0| 45,073.6] 18,030.5| 30,752.0 71,320.8| 39,607.4 70,941.4| 275,725.7
Dec-05  sama 59,859.8| 26,494.0( 35,037.3| 86,650.1| 49,509.6] 99,131.9 356,682.7| 57,637.8| 24,619.3| 30,469.2 83,462.7| 46,046.7 86,310.1| 328,545.8
Dec-06  ssawud 80,4455 27,614.1] 31,147.8( 98,605.9| 59,625.0| 107,640.2| 405,078.5| 77,401.6] 25,605.3| 26,935.6 94,893.9 55,296.1 93,090.2 373,222.7
Dec-07 s | 175,651.6| 25,212.2 25,887.9( 126,697.0| 70,494.6| 119,252.9( 543,196.2( 168,961.1| 23,360.9( 22,350.6( 121,871.6( 65,313.3| 102,944.4| 504,801.9
Dec-08 s | 137,956.5| 21,745.5( 32,998.8( 242,235.8| 78,422.3| 125,934.8( 639,293.7( 133,010.9| 20,234.2( 28,856.9( 233,597.1 73,001.4| 109,257.8] 597,958.3
Mar-09 ke 349,729.1| 66,290.4| 69,708.7| 48,987.1| 42,640.6| 96,644.3| 674,000.2| 337,798.8] 61,862.6 61,037.7 47,303.1] 39,712.9 84,017.3| 631,732.3
Jun-09  sxis 297,604.3| 102,555.6] 90,626.4| 46,356.2 5,029.2| 72,816.8| 614,988.5| 287,699.0| 95,828.6( 79,494.5 44,783.8 4,697.8 63,271.4| 575,775.0
Sep-09 wiww | 229,982.4| 91,514.7| 104,598.0| 52,472.8 5,181.5| 41,568.8| 525,318.2| 222,806.7| 85,785.9( 92,018.1 50,815.1 4,854.3 36,151.5( 492,431.5
Dec-09 s | 276,480.2| 86,468.3| 116,711.2| 56,721.8 4,981.7| 16,384.8 557,748.0( 267,845.6( 81,219.9] 102,831.5 54,931.2 4,679.1 14,285.0( 525,792.3
Feb-10 _niué 293,002.2| 71,746.2| 96,425.1| 57,272.5 5,673.0] 17,513.0| 541,632.0|] 283,108.7| 67,264.9( 85,089.2 55,311.6 5,314.5 15,264.7| 511,353.6
Mar-10 ke 296,458.8| 68,518.2| 86,378.6] 59,693.0 5,650.3| 17,582.9| 534,281.8| 286,033.2| 64,168.3| 76,268.7 57,602.4 5,290.4 15,303.2| 504,666.1
Apr-10 & 301,999.2| 63,903.2| 82,423.1] 66,376.8 6,496.6| 19,513.1| 540,712.0| 289,294.4| 59,348.3( 72,394.9 63,583.2 5,970.9 16,854.9| 507,446.6
Jun-10 s 310,059.8( 80,725.9] 100,409.3| 74,4175 9,409.3| 21,908.4| 596,930.2| 293,227.3| 73,433.1| 85,668.7 70,416.9 8,543.8 18,668.9 549,958.7
Sep-10 i | 302,385.2| 84,1425 99,628.1| 58,020.8| 12,846.1| 25,585.2| 582,607.9 285,764.4| 75,492.3| 83,052.9 55,108.3| 11,525.5 21,632.1| 532,575.6
Dec-10 sawwd | 343,672.4| 85,636.4( 111,680.9| 66,988.8] 14,304.5| 25,118.5( 647,401.5( 325,017.7| 76,832.4 91,882.7 63,389.2( 12,834.2| 20,503.6[ 590,459.8
Mar-11 ke 319,280.7| 90,834.7| 120,788.2| 75,526.2( 17,232.9| 27,182.0| 650,844.7| 302,039.4| 81,509.5 98,580.6 71,486.4 15,467.3 21,826.5( 590,909.7
Apr-11 & 298,215.7| 83,142.7| 116,705.2| 77,882.3| 17,199.6| 25,408.1| 618,553.7| 282,113.9| 74,611.2( 95,260.1 73,7125 15,438.3 20,383.0| 561,518.9
6/18/2011 8:33 AM 26 tbills t18
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Table no(19)a8 ), Jsaa

AR el el Bale) cililes

Outstanding Treasury Bills Repos
(In millions of Rials <YLl cpdla)

5 _Adl) Aulgd L] ) gata pladl g Uadl) Cilesw 34 ey s 8 all il sl ail8Y) S (A
End Period| Banks [Pension Funds|Public Enterprises| Total [Outstanding with CBY|Grand Total
31.12.00 40,805.9 8,549.3 3,877.0| 53,232.2 11,767.8 65,000.0
31.12.01 41,837.8 19,954.8 3,189.6| 64,982.2 17.8 65,000.0
31.12.02 64,999.9 64,999.9 0.1 65,000.0
31.12.03 64,998.2 64,998.2 1.8 65,000.0
31.12.04 64,999.9 64,999.9 0.1 65,000.0
31.12.05 64,999.8 64,999.8 0.2 65,000.0
31.12.06 64,999.8 64,999.8 0.2 65,000.0
31.12.07 64,999.7 64,999.7 0.3 65,000.0
31.03.08 65,003.6 65,003.6 -3.6 65,000.0
30.06.08 64,998.5 64,998.5 15 65,000.0
30.09.08 64,081.2 64,081.2 918.8 65,000.0
31.12.08 64,999.7 64,999.7 0.3 65,000.0
31.03.09 64,274.8 64,274.8 725.2 65,000.0
30.06.09 64,993.9 64,993.9 6.04 65,000.0
30.09.09 64,228.0 64,228.0 772.0 65,000.0
31.12.09 63,958.7 63,958.7 1,041.3 65,000.0
31.03.10 60,003.0 60,003.0 4,997.0 65,000.0
30.06.10 64,624.7 64,624.7 375.3 65,000.0
30.09.10 62,588.8 62,588.8 2,411.2 65,000.0
31.12.10 63,154.8 63,154.8 1,845.2 65,000.0
31.01.11 63,354.8 63,354.8 1645.2 65,000.0
28.02.11 61,704.8 61,704.8 3295.2 65,000.0
31.03.11 60,525.6 60,525.6 4,474.4 65,000.0
30.04.11 54,897.8 54,897.8 10,102.2 65,000.0
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Outstandings External Debt ¢ il alad) ¢l
In Million Dollars< ¥ sall &bl

aii g | PNy o | e | ) e
clabie et O] ) Al gaciia| cl Al aiia| al Al e
A | Bldi e jalia . » . » . "
il g8 g Jaluddi Yy il g g Jaluddl il gb g Jaluddi il gh g Jaloddi ) )
CREDITOR A jiall Agall
OUTSTANDING | OUTSTANDIN |OUTSTANDING |OUTSTANDING [OUTSTANDING
INCL G INCL INCL INCL INCL
ARREARS ARREARS ARREARS ARREARS ARREARS
TOTAL TOTAL TOTAL TOTAL TOTAL
31.12.2009 30.09.2010 31.12.2010 31.03.2011* 30.04.2011*

PARIS CLUB COUNTRIES 1,743.4 1,758.6 1,753.3 1,755.0 1,764.2 | cusk g2b B slast gyl
RUSSIAN FEDERATION 1,212.5 1,205.4 1,197.9 1,197.9 1,197.9 vy
JAPAN 270.1 298.3 303.3 298.8 303.6 TR
UNITED STATES 97.9 97.9 97.5 97.5 97.5 A8 Y Basiall ey )
FRANCE 89.1 85.0 81.6 86.8 90.6 L 8
ITALY 42.7 43.1 44.4 45.7 46.7 Lty
SPAIN 23.5 22.0 21.8 21.4 20.8 ks
DENMARK 2.9 2.8 2.7 2.7 2.7 & il
NETHERLANDS 2.8 2.6 25 2.6 2.7 jail g2
GERMANY 1.8 1.7 1.6 1.7 1.8 Likal

NON-PARIS CLUB COUNTRIES 9343| 84809 854.8 857.1 gog.o| #UArENS dssl
SAUDI ARABIA 373.6 373.2 373.9 373.9 373.9 ) (§ gaical
KUWAIT DEVL. FUND 137.4 142.0 149.4 150.6 151.6 sl (3 gaiall
CHINA 272.6 274.9 276.1 276.6 277.1 Ol
IRAQI D. FUND 14.2 13.3 13.0 12.7 12.6 Al (3 il
ALGERIA 88.7 0.0 0.0 0.0 0.0 il
POLAND 19.9 16.8 13.7 13.7 13.7 fail g
KOREA 27.7 28.6 28.6 29.5 30.0 Lo

MULTILATERAL 3,159.7 3,258.1 3,327.8 3,413.7 3,469.8 Al gall Jugall Ciliani’sa
IDA 2,180.0 2,201.4 2,179.8 2,231.5 2,280.3 A pall dpaiih A
AMF 99.3 101.9 104.6 Al ) (3 st
IMF 52.3 89.5 77.8 76.7 67.5 Asall B (5 5aium
AFESD 669.2 692.7 697.3 719.2 727.7 L gl 3 gaieal)
IFAD 129.0 133.2 133.2 136.3 1309.3 | (3t )31 Apalill N gall (5 gaieal
OPEC 32.1 315 31.5 30.8 30.2 oY) 3 saia]
ISLMIC DEV. BANK 93.2 106.1 105.2 113.7 116.7 Lpaill ) i)
EC 3.9 3.7 3.6 3.6 3.6 ¥ Aa)
OTHERS 198.6 204.5 205.8 207.7 208.4 s Al
Grand TOTAL 6,035.9| 6,070.2 6,141.6 6,233.4 6,301.4 plad) Alaay!

*Preliminary ( An increase in Dept due to the exchange rates)
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Table No(24)ad, Js>
Ladil) Z U (e dagSall das
Government Share in Crude Oil Production

Government share 4assall Las @l jiual) dagd
(million barrels Jsax ¢sle) (N2 Qsele)
@ bl | @ taall g
Exports Domestic Value of exports
consumption [(million USDollars)
1993 17.55 26.33 277.30
1994 38.73 29.79 588.80
1995 45.89 24.43 777.50
1996 47.03 28.76 958.40
1997 54.88 27.17 1,012.25
1998 41.00 30.50 470.68
1999 53.19 30.37 993.02
2000 71.89 31.10 1,969.00
2001 68.86 30.04 1,585.37
2002 65.10 26.19 1,600.02
2003 65.42 26.88 1,828.39
2004 61.74 24.76 2,259.62
2005 60.46 26.14 3,114.87
2006 63.71 22.53 4,013.46
2007 42.37 27.02 3,087.93
2088 44.46 24.97 4,396.00
Jan 09 x\ 1.80 2.05 73.79
Jan - Mar 09 gute - b 5.91 6.19 254.76
Jan - Jun 09 ssis - x\ 12.81 14.09 664.85
Jan -Sep 09 sl - bl 21.12 20.29 1,235.81
Jan-Dec 09 s~ i 30.86 25.94 1,958.83
Jan 10 i 3.36 1.90 256.56
Jan -Feb 10 i - 4 5.70 3.69 437.09
Jan - Mar 10 gute - 8.57 5.44 665.31
Jan - Apr 10 disx - s\ 11.42 7.14 905.01
Jan - May 10 s - il 14.46 8.65 1,131.96
Jan - Jun 10 s - ul 15.45 11.15 1,205.12
Jan - Jul 10 s - »lb 19.05 13.85 1,475.19
Jan -Aug 10 (b - 22.14 16.15 1,708.62
Jan -Sep 10 i - sl 24.64 18.30 1,907.02
Jan - Oct 10 snsis) - il 26.08 20.80 2,025.34
Jan-Nov 10 s gi- sy 30.28 23.19 2,382.06
Jan-Dec 10 sy~ i 33.23 24.70 2,652.19
Jan 11 x4 2.50 3.00 240.81
Jan -Feb 11 s - s\ 4.50 4.50 454.88
Jan - Mar 11 gube - xl 6.40 6.61 685.93
Jan - Apr 11 dax - Al 8.41 929.76
Source: Central Bank of Yemen a5 58 all i) s juaal)
*Preliminary Al g
(1) Includes exports from government Glual juaall fail § da gSall Gluald @l jalall Jadd (1)
share, share of Yemeni company ot Alas pllal jaaal) il dphisl) el jlaiad diayd) 48 i)
for oil investment and exports aall SN (A aglas (e
of Aden refinery out of the share Sospdaly ¥y Gl Sliasy (3 (llaa ) Jeaall Jady (2)
it refines for local consumption. S Al DY) e

(2) Includes oil transferred to Aden
and Mareb refineries. It doesn't represent
necessarily total domestic consumption.
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Foreword

The Central Bank of Yemen takes pleasure in publishing Review of
Monetary and Banking Developments in the Republic of Yemen
for the period ending April 2011.

We hope that this review will prove to be helpful to the reader.

Mohamed Awad Bin Humam

Governor



Notice

Commencing August 2008, the data in the Review of Monetary
and Banking Developments has been updated in compliance
with the International Monetary Fund Manual on Monetary
and Financial Statistics (2000).

In compliance with Art. (45) of the Central Bank Law No. (14)
for the year 2000, all disaggregate data and statements
presented to the Central Bank of Yemen are considered strictly
confidential and will not be revealed to any individual or
institution, either public or private.

This Bulletin is issued by the Research and Statistics
Department of the Central Bank of Yemen.

P.O.Box 59, Sana’a, Republic of Yemen.

Tel +9671 274331

Fax +9671 274157

Email : info@centralbank.gov.ye

This bulletin is also available on our web site :
http://www.centralbank.gov.ye
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Statistical Concepts and M ethodological Note

Review of Monetaay and
Banking Developments bulletin
disseminated by the Research and
Statistics Dept. of the Central
Bank focuses on monetary and
banking developments in the
Republic of Yemen. It dso
includes balance of payments,
external debt, government share in
oil production and consumer price
index.

I- Money and Banking

The main source for the monetary
and banking Statistics in tables 1-
19 is the Central Bank of Yemen.
The Central Accounts Department
provides the Research and
Statistics Dept. with the balance
sheet of the Central Bank of
Y emen while the Banking Control
Sector provides the consolidated
balance sheet of the commercial
and Idamic banks in Yemen
including their activities. The

Research and Statistics Dept.
collects monthly data, process the
data in compliance to the IMF
Monetary and Financial Statistics
Manual (2000). Data -collected
from individua corporations are
treated confidentialy in
accordance to the Centra Bank
Law No. (14) of 2000.

Final monetary  data  are
disseminated monthly and the
review of the data is undertaken
whenever any amendment in the
methodology and classification of
the monetary data. The following
are definitions of main items used
in the monetary and banking
section:

Includes al commercia and
Islamic banks operating in Yemen
which accept deposits.



Includes Centrd Bank and dl
commercia and Idamic banks

operating in Y emen.

Includes the Centra Government

and local councils.

Includes General Corporations for
Social  Security, the Generdl
Authority for Socia Security &
Pensions, and Military & Security
Pension Funds,

Includes public enterprise
(enterprises and ingtitutions in
which the government has

effective voting power).

Includes al domestic non-
government  sectors excluding
pension funds.

A person or entity which residesin
Yemen for one year or more
regardless of its nationality, with

the exception of international and

regional institutions and foreign
students that reside for more than

one year.

Any judicia or natura person or
entity who lives outside Yemen
and/or those who live in Yemen
for less than one year regardless of
his nationality with the exception
of families and individuals who
have permanent economic activity
in Yemen and have permanent
house regardless of living in it

occasionaly.

This item shown in tables (1, 2, 3,
and 7) represents foreign assets of
the banking system minus foreign
liabilities of the banking system. It
is calculated from the foreign
assets and foreign liabilities of
both the Central Bank balance
sheet table (4 and the
consolidated balance sheet of the
commercial and Islamic banks
table (5).



This item shown in tables (1-3)
represents total clams on the
central government and loca
governments minus deposits of the

government in the banking system.

shown in tables (1-3) represents
total claims on the domestic public
and mixed enterprises and private

sector.

This item shown in tables (1-3) is
the result of other assets of the
banking system minus other
liabilities of the banking system,
l.e. items not included in net
foreign assets, net clams on
government and clams on non-
government in the balance sheet of
Central Bank and the consolidated
balance sheet of the commercial

and Islamic banks.

Is the currency issued by the
Centra Bank and consists of
currency in  circulation plus

currency in thetills of banks.

Includes currency in circulation
plus demand deposits of the
private  sector and  public
enterprises in rias in the banking

system.

Time and saving deposits in rids,
and foreign currency deposits in
the banking system for al the
sectors mentioned in money, plus

pension fund deposits.

Equals Money plus quasi money.
It adso equals the total of net
foreign assets, net clams on
government, clams on non-
government sector and other items

(net).



includes the following:

The minimum amount required by
banks to keep at the Central Bank
to meet the Ilega reserve
requirements of the deposits with

banks.

The current account of banks with
the Central Bank of Yemen in both
foreign and domestic currency.
Certificates of Depositsinrials are

not included in thisitem.

The credit facilities granted by
commercial banks in the form of
loans, advances and discounted
bills plus financing of investment

operations of Islamic banks.

This item includes loans and
advances granted by banks to the

private sector plus capita

participation of banks.

Consists of purchases of domestic
treasury bills, repurchase
(REPO), and

government bonds in domestic

operations

currency.
Il — Treasury Bills and External
Public Debt

Statistical tables (16-20) show
treasury bills and external debt
data. Public Debt Dept. at the
Central Bank of Yemen is the
main source of treasury bills data
while the source of external debt
data is Foreign Loans and Grants
Dept. in the Central Bank.

Includes short and medium-term
treasury bills issued by Ministry of
Finance, excluding

operations (REPO).

repurchase



Represents amounts  disbursed
minus amortization repayments
plus amortization and interest
arrears,

[11- Government share in Crude
Oil Production:

The L/Cs and  Transfers
Department at the Central Bank of
Yemen provides data on
government share in crude oil
production. Exports  include
exports from government share,
share of Yemeni Company for Oil
Investment and exports of Aden
Refinery out of its share for local
consumption. Domestic
consumption includes oil
transferred to Aden and Mareb

refineries. It doesn't necessarily

represent total domestic

consumption.

IV — Consumer Price Index
(CPI)

The Centra Statistical

Organization (CSO) collects fixed

basket prices of goods and services
consumed by the household in
Y emen in accordance to household
survey  (1998) with  base
November 1999=100, to measure
the price index in Yemen using
Laspeyers equation in constructing
the price index. Using the CPI data
from the CSO, the Centra Bank
estimates two other core inflation
indicators one by Excluding Qat
and the other by excluding Qat and
Foodstuffs.

V. Balance of Payments

In accordance with the Central
Bank of Yemen Law No.14 of
2000, the Central Bank of Yemen
(CBY) is responsible for
compiling balance of payments
statistics.  The Balance of
Payments Department (BOPD) of
the CBY’s Research and Statistics
General Directorate collects data
from various sources, including
government ministries and
agencies, and conducts surveys of

foreign direct Investment



companies, and banks. It also uses
balance sheets of commercia
banks submitted to the CBY and
the CBY'’s

internal records. Since 1999, the

information  from
compilation of baance of
payments statistics in Yemen
follows the fifth edition of the
Balance of
(BPM5). Historical data since
1990 have been converted to be
compatible with the BPM5.

Payments Manual

Current Account

Exports and imports of goods are
based on trade statistics compiled
by the Centra  Statistical
Organization (CSO). The BOPD
adjusts import data upward by
adding 10 percent for coverage
adjustment of unrecorded imports
(before 2003 the rate was 20% due
to higher unrecorded imports).
Then it is adjusted downward by
12 percent of the c.i.f. value to
derive imports on an f.o.b. basis.
Data on exports are adjusted for

vi

crude oil exports from CBY
records of crude oil exports
(government’s share) and from the
Ministry of Oil’s data on crude ail
exports (oil companies share).
BOPD adds bunkering of foreign
airplanes and vessels, as reported
by companies, to the export data

obtained from the CSO.

Data on debit entries for freight
are estimated at 10 percent of the
c.i.f. value of imports. Credit and
debit entries for air transportation
are derived from an airline survey.
BOPD records the data it collects
from airport authorities as credit
entries under other ar
transportation, while it records
data it collects from seaport
authorities as credit entries under

other sea transportation.

The Ministry of Tourism collects
data from the immigration

authorities on the number of



foreign tourist arrivals. Number of
tourist nights is estimated through
a comprehensive survey to
estimate the travel receipts. The
BOPD reflects the data obtained
from the Ministry of Tourism in
the balance of payments statistics.
Travel debits are estimated from
the CBY records and the monthly

international transactions reporting

survey (ITRS) of commercial
banks for business travelers,
excursionists, and students

studying abroad, Y emeni pilgrims,
and hedth treatments of Yemeni
nationals abroad.

The BOPD conducts surveys to
communications
transactions (credit and debit),

which

collect

represent receipts and
payments for telephone, Internet,
telex, fax, and mail services by

communications companies.

Debits are estimated at 20 percent

of the grant and loan drawings, in

vii

addition to the data compiled from

oil companies.

Debits are estimated at 2 percent

of the c.i.f. import values.

Owing to the lack of a breakdown
of service expenditures from oil
companies, the debit entries before
2004 covered 38 percent (average
for previous periods) of ail
companies expenditures  on
services. Since 2004, actual
figures from oil companies are

used.

The CBY collects data from its
internal records for the Yemeni
government’s expenditure for its
embassies, consul ates, and
trade/military attachés abroad and
revenues from these embassies.
For receipts and payments of
foreign embassies, consulates, and
international and regiona

institutions operating in Yemen,



the CBY collects data from a
monthly survey of commercial

banks.

Debit entries for direct investment
income are estimated as follows:
(1) exports of oil companies minus
cost recovery as reported by the
Ministry of Qil, and (2) profits of
branches of foreign banks, and

communications companies.

Debit

obligations on the

entries cover interest
generd
government loans as reported by
the CBY’s Debt Management and
System

Financia Analysis

(DMFAS) unit.

The credit entries represent the
interest receipts on the CBY
reserves, while the debit entries
represent interest obligations of
the CBY’s liabilities on IMF

loans, AMF loans, and other

viii

liabilities. Information is obtained

from CBY’sinternal records.

The credit entries represent
interest receipts, while the debit
entries represent interest

payments, as reflected in the
reports of the commercial banks.

Credit

receipts of the

entries represent grant
general
government, while debit entries
represent the government
contributions to the internationa
and regional Institutions.
Information is obtained from the

CBY’srecords.

Debit entries are derived from
monthly surveys of commercia
banks and CBY'’s records, which
cover remittances by nonresident
workers in Yemen. Credit entries

represent remittances from



Y emenis working abroad. In 1996,
the estimate was based on the
abroad
obtained from the immigration

number of  workers
authorities, their average salaries,
and assumptions about the
proportion of their salary remitted
to Yemen. Since then a growth of
1 or 2 percent is assumed on the
basis of economic situations in the

region.

Credit
compensation received by Yemeni

entries represent
workers who previously worked
abroad and have returned home.
Information is obtained from the
CBY’sinterna records.

Capital and Financial Account

The credit entries represent debt
forgiveness of general government
loans. The source of these data is
the CBY’s DMFAS unit.

For ol companies, direct
investment in Yemen refers to
their expenditures (inflow) minus
their cost recovery (outflow) as
reported by the Ministry of Qil and
Mineral Resources. For direct
investment in  Yemen in
commercial banks, the CBY’s
Sector

collects data from the baance

Banking  Supervision
sheets of commercia banks. For
direct investment in Yemen in
other companies, BOPD conducts

asurvey to collect the information.

The portfolio investment claims
reflect Yemeni commercial banks
shares in foreign banks abroad.
BOPD collects the information
from the consolidated balance
sheet of commercial banks as
reported by the CBY’s Banking
Control Sector.



Trade credits represent short-term
credits given to crude oil importers
and repayments collected from
them. Information is obtained from
the CBY'’ srecords.

The assets of banks in the form of
currency and deposits reflect
changes in commercia banks
foreign assets as identified in the
consolidated balance sheet of

commercia banks.

The liabilities of monetary
authorities consist of (1) drawings
and repayments of IMF loans, (2)
drawings and repayments of AMF
loans, and (3) other liabilities as

reflected in the balance sheet of
the CBY.

The CBY derives the liability of
generd government from
drawings, repayments, and
rescheduling of foreign loans of
the general government as
reported by the DMFAS unit.

The banks' liability in the form of
currency and deposits represents
changes in foreign liabilities of
commercial banks as reflected in
the consolidated balance sheet of
commercial banks.

The reserve assets reflect changes
in SDR holdings, currency and
deposits, and securities
representing CBY'’'s foreign assets
as reflected in the balance sheet of
the CBY, net of valuation changes.



Review of Monetary and Banking Developments

Money Supply

Money supply decreased from
2153.5 hillion Rials at the end of
March 2011to 2144.7 billion Rials at
the end of April 2011, a decrease of
8.8 hillion Rials or 0.4% compared
with a decrease of 57.0 billion Rials
or 2.6% during March 2011. Money
supply during April 2010 was 2156.8
billion Rials.

Net foreign assets of the banking
system amounted to 1504.6 billion
Riads at the end of April 2011,
compared with 1519.2 billion Rials at
the end of March 2011, a decrease of
145 billion Rials or 1.0%. Net
foreign assets of the banking system
were 1797.6 billion Rials at the end
of April 2010.

Net clams on government
amounted to 843.9 hillion Rials at the
end of April 2011 compared with an
amount of 846.8 hillion Rias at the
end of the previous month. Net
clams on government were 568.3
billion Rials at the end of April 2010.

Clams on non-government
sector decreased from 559.8 hillion
Rias at the end of March 2011 to
549.6 billion Rials at the end of April
2011, an decrease of 10.3 bhillion
Rias or 1.8%. Clams on non-

Xi

government sector were (536.7)
billion at the end of April 2010.

Balance Sheet of Central Bank

Total baance sheet of
Central Bank showed a decrease of
2.5 billion Rias or 0.1% amounting
to 1821.3 hillion Rials at the end of
April 2011 compared with an
decrease of 1.9% during the previous
month. Total balance sheet was
1866.1 billion Rials at the end of
April 2010.

Foreign assets of the Centrd
Bank at the end of April 2011
amounted to 1105.2 billion Rials
(dollar value 5169.4 million US
Dollars) covering 6.3 months of
imports compared with 1143.4 billion
Rials (dollar value 5348.0 million US
Dollars) covering 6.5 months of
imports at the end of March 2011.
Foreign assets of the Central Bank at
the end of April 2010 were 1381.9
billion Rials (equivalent to 6134.3
million US Dollars).

Currency issued amounted to
673.7 billion Rials at the end of April
2011 compared with 633.5 hillion
Rials at the end of March 2011, an
increase of 40.2 billion Rials.

Consolidated Balance Sheet of
Commercial and Islamic
Banks*

The total of the consolidated
balance sheet of commercial and
Islamic banks showed a decrease of
45.0 billion Rias or 2.5% at the end
of April 2011 amounting to 1774.6
billion Rials compared with an



decrease of 83.7 billion Rias or 4.4%
during March 2011. The total of the
consolidated balance sheet of
commercial and Islamic banks was
1773.6 billion Rials at the end of
April 2010

Foreign assets of banks
amounted to 483.7 billion Rials
(dollar value of 2262.5 million US
Dollars) at the end of April 2011
compared with 468.0 billion Rias
(equivalent to 2188.9 million US
Dollars) at the end of March 2011, a
increase of 15.7 billion Rials or
3.4%. Foreign assets of commercial
and Islamic banks at the end of April
2010 were 476.7 billion Rias (dollar
value of 2116.0 million US Dollar).

Total reserves of banks at the
end of April 2011 decreased by 13.4
billion Rials or 6.2% to amount to
202.1 billion Rials compared with
215.5 billion Rials at the end of the
previous month.

Total credits and loans granted
by commercial and Islamic banks to
the private sector amounted to 426.1
billion Rials at the end of April 2011
compared with an amount of 439.6
billion Rials a the end of March
2011.Treasury bills amounted to
522.4 hillion Rials at the end of April
2011 compared with 559.9 billion
Rials at the end of March 2011.

Xii
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Total deposits with banks
decrease by 2.0% from 1389.9 billion
Rias a the end of April 2011to
1361.7 billion Rials a the end of
March 2011.

Clearing Room

Total number of Ridl
checks transacted in the clearing
rooms amounted to 46.3 thousand
checks valued at 182.1 billion Rials
during April 2011 against 55.9
thousand checks valued at 199.2
billion Rials during March 2011, an
decrease of 17.1% in number of
checks and 8.6% in their value.

Treasury Bills Yield:

The weighted average yield
of treasury bills during April 2011
auctions amounted to: -

For three months 22.96 % per
annum compared with 22.96% per
annum during March 2011.

For six months 22.85% per
annum compared with 22.85% per
annum during March 2011.

For one year 22.85 %
annum compared with 22.85%
annum during March 2011.

per
per



Government Bonds issued for 3
years in April 2011 amounted to
5000 million Rials compared with
6900 million Rials in March 2011.
The total outstanding balance in
April 2011 is431.1 billion Rials

Crude Oil Exports:

Crude oil exports
(government share) during April
2011 amounted to 2.0 million barrels
with total value of 243.84 million US
Dollars (at an average price of US
$121.89/ barrel) compared with 1.9
million barrels valued a 121.60
million US Doallars in April 2010.
increase of 5.8% in quantity and an
increase of 5.5% in value

Consumer Price Index:

Consumer Price Index (CPI)
increased from 126.90 at the end of
February 2011 to 129.49 at the end of
March 2011. Monthly inflation at the
end of March 20llwas (2.04%).
Accumulative  inflation  during
December 2010- March 2011lwas
3.73%, while yearly inflation in
March 201lwas 16.17% compared
with 14.23% in Febuary 2011.

Xiii

Exchange Rate

The YR exchange rate
showed movement against US Dollar
from 225 to 230 Rials per US Dollar
during April 2011. The government's
transactions in foreign currency are
covered by Central Bank with 213.85
Rial per Dollar .
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* Including provisions against
nonperforming loans.



