Table(7) & Jsx>
Treasury Bills 4133 ¢33 cilaa
(In Million of Rials <34l (Sa)

S BRI A s Sl 3B AR AR (sl BN SR RS Y| Adu 5_AAN A A )
1 month treasury bills 3 month treasur bills 6 month treasury bills 1 year treasury bills S
T giall glall Zaall T gial) glaall &l T giall glall Zall T giall glaall &l Bale)
s el A s 3 3all B s el A s A3all B aadl)
ailall Agaul) Aagdl) ilall A Aagdl) ailall Agaul) Aagdl) ailal) Agaul) Aagdl) (Aasia 4puiis)
(42sie 4puiis) (<YL Cla) (42sie 4puis) (VLN ¢dla) (42sie 4puiis) (<YL cla) (Aasie 4puiis) (<YL (i) rediscount
weighted amount sold weighted amount sold weighted amount sold weighted amount sold rate
o yadl) average in auction average in auction average in auction average in auction
yield nominal value yield nominal value yield nominal value yield nominal value (in percent)
period (in percent) (million rials) (in percent) (million rials) (in percent) (million rials) (in percent) (million rials)
Dec 95 iamns 23.09 1,987
Dec 96 iaw .- -- 24.76 1,515 25.54 983 28.51
Dec 97 iaw .- -- 12.91 8,355 12.52 1,918 13.30 3,366 15.00
Dec 98 iaw .- -- 17.52 8,406 17.73 1,396 17.76 4,758 19.95
Dec 99 iaw .- -- 18.14 13,768 17.39 2,447 16.17 4,448 18.53
Dec 2000 iawys .- -- 13.32 13,858 13.57 1,509 12.87 5,148 15.89
Dec-02 e .- -- 10.87 18,927 11.16 2,817 11.25 3,571 13.90
Mar-03 o« -- -- 12.38 20,630 12.68 7,002 12.71 7,042 16.01
Jun-03 s .- -- 12.90 25,419 13 5,558 13.03 6,103 15.23
Sep-03 s .- -- 13.60 31,148 13.42 8,145 13.41 5,443 16.50
Dec-03 s .- -- 13.96 31,392 13.88 6,442 13.85 5,605 16.87
Dec-04 s .- -- 14.60 41,215 14.69 8,998 14.61 11,866 16.98
Mar-05 o« -- -- 14.69 42,396 14.69 11,261 14.70 12,663 17.00
Jun-05 s+ .- -- 14.90 42,337 14.92 8,689 14.94 8,291 16.99
Sep-05 s .- -- 14.91 46,273 14.96 13,006 14.98 8,590 17.27
Dec-05 s .- -- 15.49 59,460 15.52 13,921 15.52 15,623 17.77
Feb -06 _d .- -- 15.61 60,897 15.60 13,725 15.58 12,676 17.80
Mar-06 o« -- -- 15.67 56,129 15.70 13,254 15.68 13,816 17.80
Jun-06 s+ .- -- 15.69 64,748 15.71 10,756 15.69 7,968 17.84
Sep-06 s .- -- 15.65 66,872 15.65 18,304 15.66 12,409 17.89
Dec-06 s .- -- 15.75 61,056 15.80 14,427 15.80 13,056 17.89
Jan -07 .- -- 15.80 33,418 15.82 14,406 15.85 5,770 17.89
Feb -07 _ .- -- 15.81 78,623 15.82 14,815 15.83 12,612 17.90
Mar-07 o« -- -- 15.82 68,514 15.83 15,780 15.86 17,832 17.89

Source:Central Bank of Yemen

Memo:

Rediscount rate is the yield at which the Central Bank buys treasury bills from the public.
At present this is 2 percentage points above the cut off rate in the last auction for 3 month treasury bills
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Table No(8) s, Js
Treasury Bills Outstanding 4131 ¢ 53 i ga
(In Millions of Rials <¥ul ¢adlay)

Nominal Value 4w dagdll Purchase Value 4l 4ol
Banks 4 Non-Banks dgill & Banks 4 Non-Banks &gl &
L 591 L5182 | L5364 L 591 L5182 | L2364 ) L5291 L5182 | Ls364 L 591 L5182 | L5364 eV
91-days |[182-days|364-days|91-days [182-days|364-days| Total ([91-days |182-days|364-days|91-days |182-days|364-days| Total
Dec-96 | 3,186.0( 3,943.0 1,858.0| 2,997.0 11,984.0( 2,930.0| 3,623.0 1,710.0( 2,753.0 11,016.0
Dec-97 =il 16,630.0 9,801.0( 6,686.0/ 9,848.0|/ 4,251.0( 7,739.0( 54,955.0| 16,244.0( 9,598.0| 5,776.0 9,347.0| 3,561.0/ 6,715.0| 51,241.0
Dec-98 sl 19,377.0( 9,290.0/ 7,596.0| 10,582.0( 5,427.0( 39,087.0/ 91,359.0| 18,685.0( 8,725.0|/ 6,744.0( 10,166.0/ 5,066.0| 34,721.0( 84,107.0
Dec-99 sawdl 27.640.9) 4,526.2| 5,061.8| 21,636.1( 12,383.5| 48,529.3|119,777.8| 26,210.4| 4,068.1| 4,200.7( 20,575.1| 11,169.6| 40,362.5( 106,586.4
Dec-00 sawdl 15,133.4( 3,332.4| 3,512.0| 32,827.2( 12,018.5| 51,542.7| 118,366.2| 14,658.4| 3,121.4| 3,054.8( 31,838.3| 11,334.0| 45,548.1( 109,555.0
Dec-01 sawdl 5916.0 2,133.3| 3,194.1| 45,012.1( 16,214.6| 49,223.3|121,693.4| 5,724.8| 1,998.0| 2,816.7| 40,570.8| 15,136.6| 52,132.6( 118,379.5
Dec-02 sawdl 22445 2,575.2| 4,561.3| 41,748.8( 30,942.7| 56,420.4| 138,492.9| 2,180.8| 2,421.4| 4,027.0( 40,646.2| 29,210.8| 50,668.2( 129,154.4
Dec-03 i) 26,2251 9,919.7( 13,112.4| 48,787.6| 34,084.0( 66,602.2( 198,731.0| 25,345.9 9,280.7| 11,543.6( 47,160.1| 31,934.4| 58,977.0( 184,241.7
Dec-04 | 46,688.2| 19,325.3( 35,050.3| 73,880.8| 42,378.9| 80,583.5(297,907.0| 45,073.6( 18,030.5| 30,752.0( 71,320.8| 39,607.4| 70,941.4| 275,725.7
Mar-05 ok 53,292.6( 21,699.0( 40,496.0| 75,545.7| 44,097.9| 83,740.4| 318,871.6| 51,441.7| 20,231.6| 35,464.1| 72,918.0| 41,136.6( 73,544.9| 294,736.9
Jun-05 s+is| 50,580.3( 19,521.2| 39,188.5| 75,248.8( 46,265.2| 85,591.5| 316,395.5| 48,773.2| 18,193.4| 34,220.1| 72,556.4| 43,109.3| 74,866.6| 291,719.0
Sep-05 | 65,647.6( 23,390.7| 39,124.7| 80,469.9( 48,752.4( 92,249.4| 349,634.7| 63,288.2| 21,762.5| 34,088.6| 77,601.0( 45,383.7| 80,468.3( 322,592.3
Dec-05  =wi| 59,859.8( 26,494.0( 35,037.3| 86,650.1| 49,509.6( 99,131.9( 356,682.7| 57,637.8( 24,619.3| 30,469.2| 83,462.7| 46,046.7| 86,310.1| 328,545.8
Mar-06 ol 77,769.8( 24,477.3| 33,680.9| 95,941.3| 51,691.0(104,403.9( 387,964.2| 74,852.1( 22,712.2| 29,228.7| 92,368.8| 48,002.2( 90,692.6| 357,856.6
Jun-06 S| 97,534.1| 26,804.9| 34,457.5( 96,599.3| 54,640.2|108,817.5| 418,853.5| 93,854.9| 24,862.4| 29,855.2| 92,979.4| 50,696.4| 94,360.1| 386,608.4
Sep-06 il 94,876.5( 29,817.5| 33,739.1|1102,861.0( 59,873.3(108,134.8| 429,302.2| 91,313.4| 27,653.7| 29,185.1| 99,018.9( 55,534.9| 93,596.5| 396,302.5
Dec-06  =:| 80,445.5( 27,614.1| 31,147.8| 98,605.9| 59,625.0(107,640.2( 405,078.5| 77,401.6( 25,605.3| 26,935.6| 94,893.9| 55,296.1| 93,090.2| 373,222.7
Jan-07 sl 76402.4| 26564.1| 29147.8( 98532.5| 59744.6| 107568 397959.4| 73510.2( 24630.6| 25203.6( 94818.1| 55396.4| 93009.9| 366568.8
Feb-07 A8 73612.1| 23574.1| 28967.8| 99484.3| 59585.9( 107683.9| 392908.1| 70820.4| 21855.4| 25045.3| 95721.3| 55243.3| 93089.8| 361775.5
Mar-07 o 81090.9| 21224.1| 26319.1| 99463.5| 59411.8| 107991.6| 395501.0( 78012.6| 19673.3( 22752.6| 95695.0| 55071.6( 93336.6| 364541.8
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Table no(9)ad, s
AR 3 ) i Bale ) cliles
Outstanding Treasury Bills Repos
(In millions of Rials <¥u i ()

5_dll dglgs JEPE] 26l gl aladl ¢ Ul il ga Ayl s Sl il gl A3l A Jaay)
End Period| Banks |Pension Funds/Public Enterprises Total Outstanding with CBY| Grand Total
31.12.99 2226.0 2226.0 12774.0 15000.0
31.12.00 40805.9 8549.3 3877.0 53232.2 11767.8 65000.0
31.12.01 41837.8 19954.8 3189.6 64982.2 17.8 65000.0
31.12.02 64999.9 64999.9 0.1 65000.0
31.12.03 64998.2 64998.2 1.8 65000.0
31.12.04 64999.9 64999.9 0.1 65000.0
31.03.05 64248.8 64248.8 751.2 65000.0
30.06.05 61607.6 61607.6 3392.4 65000.0
30.09.05 64999.7 64999.7 0.3 65000.0
31.12.05 64999.8 64999.8 0.2 65000.0
31.03.06 64999.8 64999.8 0.2 65000.0
30.06.06 64383.9 64383.9 616.1 65000.0
30.09.06 64999.7 64999.7 0.3 65000.0
31.12.06 64999.8 64999.8 0.2 65000.0
31.01.07 64549.2 64549.2 450.8 65000.0
28.02.07 64999.1 64999.1 0.9 65000.0
31.03.07 64893.7 64893.7 106.3 65000.0
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Table No(10) a2, Js>

ol (g 38 el i) 1 e a) clalgd
Certificate of Deposits : Central Bank of Yemen
(In Millions of Rials <Ll ()

January | February | March April May June July [ August |September|October|November|December
s b e J Sk Ty e | oubad) Al RS bl el
2004
Banks 39,279.4| 38,479.4| 38,454.4(38,440.4|37,640.4(36,810.4/36,810.4(36,640.4| 35,790.4|35,790.4( 31,640.4| 33,490.4 o gidl
Pension Funds el Gala
Public Enterprises dalad) ilass galf
[Total 39,279.4| 38,479.4| 38,454.4(38,440.4|37,640.4(36,810.4|36,810.4(36,640.4| 35,790.4|35,790.4| 31,640.4| 33,490.4 (el
2005
Banks 32,490.4| 31,790.4| 30,390.4(27,711.0/26,361.0(22,811.0/20,811.0(20,161.0) 17,761.0(17,730.0/ 17,730.0| 17,230.0 & il
Pension Funds el Galia
Public Enterprises dalad) s )
Total 32,490.4| 31,790.4| 30,390.4(27,711.0/26,361.0(22,811.0/20,811.0(20,161.0) 17,761.0(17,730.0/ 17,730.0| 17,230.0 Ay
2006
Banks 17,230.0( 16,430.0( 16,430.0{15,830.0(15,830.0|15,830.0(15,830.0{15,830.0( 36,270.0/55,985.0| 79,860.0| 97,540.0 o gl
Pension Funds el Gala
Public Enterprises dalad) ilass galf
[Total 17,230.0( 16,430.0( 16,430.0|15,830.0(15,830.0|15,830.0(15,830.0{15,830.0( 36,270.0|55,985.0| 79,860.0| 97,540.0 el
2007
Banks 113,040.0( 136,165.0{136,960.0 s
Pension Funds el Galia
Public Enterprises dalad) s )
Total 113,040.0( 136,165.0{136,960.0 Al
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Table No.(11) ai Jses
4 ladll @ gl 3 g e
Interest Rates
(Percent per annum ) 8 4, sial) 4all)

Lending
rates Interest on deposits &gl A il sdl)

o gl | s44-3 H5)-6 249 Hdil-12 JA
End of Period clillll | 3-Months| 6-Months [9-Months| 12-Months| Saving
1993 17 12 13 14 15 10.5
1994 17 12 13 14 15 10.5
1995* 25-30 20 21 21.5 22 20
Mar-96 ot ** 25-32 25 26 26.5 27 25
Dec-96 sy *** | 25-32 20 21 21.5 22 20
Mar-97 25-32 20 21 21.5 22 20
Jun-97 s 20-22 14 14 14 14 14
Sep-97 s 16-21 12 12 12 12 12
Dec-97 sawya ****| 15-21 11 11 11 11 11
1998 14-20 15 15 15 15 15
Dec-99 s 22-28 18 18 18 18 18
Dec-00 ssaws 15-20 13 13 13 13 13
Dec-01 ssaws 15-20 13 13 13 13 13
Dec-02 s 15-21 13 13 13 13 13
Dec -03 sewy 15-21 13 13 13 13 13
Dec -04 sl 15-21 13 13 13 13 13
Dec -05 _sew 15-21 13 13 13 13 13
Mar -06 15-21 13 13 13 13 13
Jun - 06 s 15-21 13 13 13 13 13
Sep -06 saiaw 15-21 13 13 13 13 13
Dec -06 _sews 15-21 13 13 13 13 13
Jan -07 x4 15-21 13 13 13 13 13
Feb- 07 2 15-21 13 13 13 13 13
Mar -07 () 15-21 13 13 13 13 13
Source : Central Bank of Yemen and Commercial Banks. Al dsidly el (g 38 sall i) 1 aaall
* According to the Central Bank Governor's 1995/7/3 fas (7) pdy s Suall i) Bilaa )3 con gay *
resolution No.(7) issued in 13/7/95 interest i) e Bulal jlad Al alg adlaglh Ao SuAN el ad )
rates on deposits increased on loans liberalized
** According to the Central Bank Governor's 1996/3/16 Flh (3) ply s ISuall i) Bilaa i B cun gay **
resolution No.(3) issued in 16/3/96 interest Ao g BT (uady il gl o il ABS o Sl jlad g o

rates over different banking deposits raised by
five percent

*** Starting from 3/12/96 interest rated returned BAAN el (il ) Bagadl ciai 1996/12/3 (e T ke ***
to the prevailed ones up to 15/3/96 1996/ 3 /15 [As dailw cils Al
**** Minimum deposit interest rates. gl ail il u_'..f\l\ dal) *HEx
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